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SusscripTion, $4.00 per ANNUM. 
SINGLE Copizs, 25 CENTs. 








PROTECT YOUR CUSTOMERS 


By giving them ConTINENTAL Safety Fund Policies. 

Secured by net surplus of over four millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention to adjustments ensured by organized force 
of travelling men necessitated by the Company’s large 
business. 

Forty-three millions of dollars paid for losses since organ- 
ization, and nearly fifty years of business, are guarantees 

~of fair treatment. 


Every honest loss claimant paid one hundred cents on the 
dollar. 


No Over- 
head Writing. 





CONTINENTAL BUILDING, NEW YORK. 


CONTINENTAL FIRE INS. CO. 


PROTECT YOURSELF 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no “ Annexes.” 

Steadfastly protects its loyal agents against dishonest or un- 
fair practices. 

Will make a commission arrangement, sharing with you the 
profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a “fair weather” friend ; that 
is, does not withdraw, as many companies do, ‘when 
local rate wars occur. 


Protects Its 
Loyal Agents 








RIALTO BUILDING, CHICAGO, ILL. 





UP-TO-DATE INSURANGE MEN 


Will familiarize themselves with our 


6% GOLD BONDS 


120 Payments of $ 6.35 each returns - $1,000 
40 “ 18.90 ‘* - 1,000 
20 ” 36.40 ‘ “ - 1,000 
10 - 70.00 ‘ " - 1,000 


NON-FORFEITABLE, EQUITABLE LOAN 
AND PAID-UP VALUES. 


COMPANY GOOD AS THE BEST. 











This contract offers an ideal endowment to provide an 
educational fund for children. 


To Accumulate for the 


Purchase of a Home. whose 





Rejected Life Insurance applicants appreciate its merits. 
We have virgin territory open and will give agents who 
can demonstrate ability liberal contracts. 


AMERICAN GUARANTY COMPANY, 


N. W. Gor, La Salle and Monroe Streets, Chicago. 











No Life Underwriter’s Equipment Complete 
Without a Copy of 


BROWN’S COMPLETE DIGEST OF INTEREST, SURPLUS 
EARNINGS AND EXPENSES IN LIFE INSURANCE. 


A work of instruction and general information for the 
student of life insurance, general agent, and fieldworker, and 
book of reference for every official library, comprising the ex- 
perience of the companies reporting to the Massachusetts Insur- 
ance Department for the decades 1880-’89 and 1890-99 inclusive. 


By BENJAMIN F. BROWN, Author. 





Some Opinions of the Press. 


* * ® A work which, in view of its educational character, exhaustive 
analysis of the economic conditions of the several companies and original 
methods of treatment, is likely to grow in public appreciation the more 
it is studied.— 7he Standard. 


* * * A work of lasting worth. * * * Will be found of practical use 
to all underwriters who believe that success comes to those who possess 
the largest fund of information.—/usurance Economics. 


We should think that every agent would find it useful and every 
actuary and manager would consider it indespensable.—/nsurance World. 


A very interesting and useful publication. * * * The ground is 
thoroughly covered and the results valuable to all life insurance men,— 
Insurance Herald. 





oc RICES.... 
For One Hundred Copies or upwards, per copy - - $1.00 
For not less than Fifty Copies, per copy - ~ - 1.25 
Single copies mailed free upon receipt of retail price - 2.00 


BOUND IN HANDSOME FLEXIBLE COVERS 





Address THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK 
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THE 


FIDELITY AND CASUALTY C0, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $3,827,582.06. Surplus, $786,372.01. 
Losses Paid to June 30, 1900, $12,080,495.74. 


‘ma 
té€ Tee wu 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 
PERSONAL ACCIDENT, BURGLARY, PLATE GLASS, BOILER, 
ELEVATOR, EMPLOYERS’, LANDLORDS’ AND 
TEAMS’ LIABILITY. 


OFFICERS: 


GEO. F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary. 
HENRY CROSSLEY, Ass’t Secretary. 


THE MUTUAL LIFE INSURANCE COMPANY, 


OF KENTUCKY. 
Home Office, - - - = = = LOUISVILLE. 


SEMI-ANNUAL STATEMENT, JUNE 30, 1900. 


$2,939,283.23 
2,846,693.00 
92,590.23 
52,055.26 


* 





ASSETS 
LIABILITIES (4 per cent. Diowwaendoenaniiine es aeeulew naka 


INCREASE IN SURPLUS IN SIX MONTHS keuemasess 
INCOME, 
Premiums, . 
Interest, 
Total, 


EXPENDITURES, 
$271,598.41 | To Policyholders, . $193,684.46 
126,591.46 | Expenses, etc., 126,808.01 
398,189.87 Total, 320,492.47 
Insurance in Force, $15,102,795. 


During the Six Months the Company made Increases in Assets, Surplus, Insurance in 
Force and Income and decreased its Expenses. 


GEORGE W. MORRIS, PresipentT. DAVID MERIWETHER, Secretary. 





[Extract from the Examiner’s Report to the Insurance Department, State of Kentucky, dated August 2, 1900.] 


‘* TI append hereto a copy of the semi-annual statement fur June 30, 1900, prepared by 
the officers of the company. It shows a divisible surplus of $92,590.28 against a surplus of 
$44,573.02 allowed by the report of Examiner Wolfe, giving condition as of November 30, 
1899, seven months before. | | verified the entries from the books of the company, counted 
the bonds and other securities deposited in the vaults of the Trust Companies, looked into 
the methods of valuation, and ‘believe the statement represents the financial condition of 
the company on the date named.””—(June 30, 1900.) 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES 


J. CROSBY BROWN, Esa., New York. 
J. W. DOANE, Esa., New York. 
ERSKINE M. PHELPS, Esq., Chicago, 
ORSON SMITH, Esq., Chicago, 
FRANK O. LOWDEN, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 
ELEVATOR 


Sa | INSURANGE. 


EMPLOYERS’ LIABILITY . 
GENERAL LIABILITY 

F. é . phan Ret Resident Manager, 
45-49 Cedar Street, New York. 





WOR KMEN'S, C COLLECTIVE 


E.R. HUNT, Restdent Manaver 
311 Walnut St., Philadelphia, Pa. 





Established 1865. 
THE 


Franktort Marine, Accident and Plate Gass 
Insurance 00. 


OF FRANKFORT-ON-THE-MAIN, GERMANY, 


Employers and Public Liabilities, Elevator Insurance Workmen's 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, a 


deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS, Id ANAGER AND ATTORNEY. 





THE 


Employer's Liability Assurance Corp, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, - 





APPLETON & DANA, a a oo 
Managers for the United States. 


- Boston, Mass. 





EDMUND DWIGHT, Jr., State Agent, 
@% WILLIAM STREET, NEW YORK, 





A SUCCESSFUL WESTERN COMPANY. 


IF YOU WANT A GOOD AGENCY WRITE 


& 


BMat-me)(om Milat= 


BANKERS LIFE 


HOME OFFICE, LINCOLN, NEBRASKA 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


W. C. WILSON, President. 
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REVISED EDITION. 


TRE THREE SYSTEMS 


LIFE INSURANCE. 


By THE LATE MERVIN TABOR. 


This work has for many years been a standard among in- 
surance men owing to the lucidness of its explanations of the 
fundamental principles underlying all life insurance. It shows 
clearly the merits and defects of life insurance practices as 
exemplified in old-line or legal reserve companies, stipulated 
premium, natural premium or assessment associations and 
fraternal orders. 

A new and revised edition of this valuable work has just 
beenwissued by THE SpEcTATOR Company, with the data 
brought fully in line with the times, It will be found quite as 
interesting and instructive as the original work which passed 
through eight large editions. 


PRICE, Bound in Flexible Leather, $2.50 


ADDRESS, 


THE SPECTATOR COMPANY, 95 William St., NEW YORK. 


WANTED 


Reliable Agents in good territory to sell a 











guaranteed 6% investment, payable in install- 


ments, in large or small amounts, for investors 


with moderate incomes. 


Based on New York Real Estate 
12 years 
Thousands of Investors 
Over $2,400,000 
“€ $700,000 


Record, - - 
Popularity, - 
Assets, - - 
Capital and Surplus, 


WRITE FOR TERMS AND TERRITORY 


American Real Estate Company 


DUN BUILDING 


290 Broapway, New York 





INSURE un... 


The TRAVELERS 


OF HARTFORD, CONN. 
..ISSUES THE BEST... 


Life an Endowment 
Accident and Flealth 
also E:utployer’s Liability 


CONTRACTS 

















ASSETS, - - - $20,046,737.45 
LIABILITIES, - - 24,926,280.61 
EXCESS (3% percent. basis), 4,120,456.84 


GAINS: Six months, Fanuary to Fuly, 1900 
In Assets, - - - - $1,286,225.89 
Increase in Reserves (both Departments), - 1,128,534.12 
Premiums, Interest, and Rents, Six Months, - 4,055,985 62 





J. G. BATTERSON, President 
S. C. DuNHAM, Vice-President H. J. MESSENGER, Actuary 
Joun E. Morris, Secretary E. V. PRESTON, Sup’t of Agencies 


The Publications of Charles & Edwin Layton. 


THE SpEcTATOR Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standard treatises. 


Tue Law or Fire Insurance. By Charles John Bunyon, M.A. Price, $8.00 

Tue FrrE UNDERWRITERS’ ComPANION. By D. A. Campbell. Price, $4.00 

Fire Risks, in which all the various kinds of Fire Risks are arranged alphabetically, By 
the late F. A. C. Hare. Price, interleaved, $5.00 

Tue INsuRANCE GvuIDE AND Hanp-Boox. By Cornelius Walford, F.1.A.,F.S.S., Barrister- 
at-Law. Third Edition. Revised and Corrected by Arthur Wyndham Tarn. Price, 
$3.00 until further notice 

JouRNAL OF THE INSTITUTE OF ACTUARIES AND ASSURANCE MaGazineE. Issued quar= 
terly, six parts constitute a volume, in cloth boards, $7.00. Subscribers’ names received, 
to whom the parts are sent on publication, per year, or four parts, including postage, $4.00. 

Joint Lire Annuity TaBLes AND SINGLE Lire ANNuITY TaBLeEs. By Alexander John 
Finlaison. Price, $4.00 

AN ImpROVED TABLE OF Five-FiGurE LoGaritums. By E, Erskine Scott. Price, $3.00 

Tasies DEDUCED FROM‘THE MORTALITY EXPERIENCE OF LIFE ASSURANCE COMPANIES, 
as collected and arranged by the Institute of Actuaries of Great Britain and Ireland. 
Price, half calf, $7.50 

Tue InstTiITUTE oF AcTuARIES’ TExT-Book. Part I. Interest, including Annuities Cer- 
tain. By W. Sutton, M.A. Price, $4.00.- Revised edition in preparation 

Tue InstituTE oF Actuaries’ TExi-Boox. Part II. Life Contingencies, including 
Life Annuities and Assurances. By George King, F.1.A. Price, $10.00 

TRANSACTIONS OF THE SECOND INTERNATIONAL ACTUARIAL ConGRESs. Price, $10.00 

ComBINED ExPERIENCE OF Lire ANNUITANTS (1863-1893). Deduced from the records con- 
tributed acai in respect of annuities granted within the United Kingdom. 
Price $7. 

ComMBINED EXPERIENCE OF ENDOWMENTS (1863-1893). Price, $7.50 

On CENTENARIANS, AND THE DURATION OF 1HE HUMAN RACE. 
Price, $3.00 

GRADUATED EXERCISES AND EXAMPLES, with Solutions, for the use of students of ** The 
Institute of Actuaries’ Text-Book.” Parts I. and LI, $4.00 

Tue Law or Lire Assurance. By Charles John Bunyon, M.A., Barrister-at-Law. 
Second Edition, $9.00; with supplement, $10.00 

TABLES FOR FINDING THE VALUES OF Po icirs, of all Durations. By J. Chisholm. $10.00 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 3 per 
cent. By the late Peter Gray. Cloth, $4.00 

VALUATION TaBLES, based upon the Institute cf Actuaries’ Mortality Experience (HM) 
Table, at 8, 344, 4and 4% percent ; also Values of Policies on the HM (5) Table at the 
same Rates of Interest. By Ralph Price Hardy. $7.50 

SELEcT Lire TABLES, deduced from the Institute of Actuaries Experience. $7.00 

Premium CONVERSION TABLES. By Rothary & Ryan. Price, $7 

VALUATION AND OTHER TABLES. By George King and W. J H. Whittall. Price, $7.50 

Tue THEORY OF FINANCE. Beinga short treatise on the Doctrine of Interest and Annuities 
—certain. Price, $2.00 
As Sole Agents for the United States, the undersigned will send any of these works 

post-paid to any address on receipt of price. A complete list of C.& E. LAYTON’S pub- 

lications will be forwarded upon application. 
THE SPECTATOR COMPANY, 95 William Street, New York, N. Y. 








By T. E.. Young. 
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ORGANIZED 1865, 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 


Cash Capital, - - - 
Losses Paid, - - - 


$200,000.00 
$1,723,259-41 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Treasurer, 


ROB’T LECKY, Jr., Secretary. 


T. ¥. RROWN, General Agent, 77 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





EIGHTH EDITION. REVISED AND EXTENDED. 


PROMINENT PATRONS 
or LIFE INSURANCE 


We have just issued the eighth edition of PromingNT PaTRONS oF LIFE INSURANCE 
giving the names of several thousand professional and business men who are insured in 
sums exceeding $50,000, and the amounts of their insurance. This edition contains many 
more names than did the seventh edition. A number of 


LETTERS FROM PROMINENT CITIZENS 


of the United States and Canada, giving their views on life insurance, are inserted in the 
work, thus giving increased value and importance tuit. The work has been considerably 
enlarged, and an improved form of arrangement adopted in the previous edition retained, 
so that agents will find this edition of even greater value than the seventh ‘1he muini- 
mum amount of insurance recorded is $50,000, while the maximum is upwards ofa 
million and a half, showing in this practical form the estimation in which so many prom- 
nent protessional and business men hold life insurance. The States and Territories 
are arranged in strict geographical order. The work is handsomely printed on exce.lent 
paper, and durably bound in a form convenient for the pocket. 
PRICES: Single copies, 50 cents ; 100 copies, $40 ; 500 copies, $150 ; 1,000 copies, $250 


THE SPECTATOR COMPANY 


95 William Street New York 


The Mutual Beneiit 


LIFE INSURANCE COMPANY, 





NEWARK, N. J. 
AMZI DODD, - - - - PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1900. .........ecceucese - . $70,466, 400.46 


LIABILITIES, N. J., and N. Y. Standard. ....,.....s000 
SURPLUS..... Som'sielanio Walaic's ShOeinioaeiet eieis'hle. onees's 


64,840, 707.24 
5,625,693.22 


The New Policy Contracts of the 


MUTUAL BENEFIT 


Contain Special and Peculiar Advantages 
which are not combined in the Policies of 
Any Other Company. 





1900 EDITION NOW READY. 


a1 DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the increasing 
cost and loss ot members demand radical changes in the assessment fraternal 
system. The tables are brought up to January 1, 1900, This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 


PHENI 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 


4% CEDAR ST. 














“ga International Sprinkler Co. 


(Controlled and Managed by 
MERCHANT & CO., Inc.) 


Main Offices and Works, PHILADELPHIA, PA. 
Southern Offices, - - ATLANTA, GA. 



















Complete Installations made of either WET or DRY 
Systems of Automatic Fire Extinguisning Apparatus. 


20% to 70% INSURANCE SAVED 


by putting the ‘International’? System in your Mill 
Factory or Store. 





Note.—Catalogues, with copies of Insurance Approvals, 


, li ; “aes 
THE BEST! ists of customers and their letters, sent on application. 









ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 
ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1900. 


SRR RO RE oes nine oaccumeecddenmesesuctouswecounarpeascueuscusteeasesees $1,000,000,00 
Reserve for Uneatied Premiums: ceccsccc ccccccccccuvceccscaccccateuweseccoce 1,588,646.34 
Reserve for Losses Wider aaustment ..5 5 sé cess ic cécckesaccotun Casesededcasen 91,812.36 
Meservertorml: ctier ClgUNS..~ceccansecancousessccwwctacsccqlessseunse<seas 85,008.46 
NGO OID B ooo apne econo dabawsescsnceccsssedecacewsateeeces cheoscesensuoucs 2,101 ,402.85 

MOURN ARNC th Soon cose a ciscecsen Sean eeeten eaaL a watin ace eke awoke $4,816,870.01 


a HUGO SCHUMANN, a. - s 
R. Von BERNUTH, HAS. RUYKHAVER, Secretary. 
Geo. B. Epwarps, } Vice-Presidents. GusTAv Kenr, Ass’t Secretary 





LLINOIS LIFE INSURANCE COMPANY 
JAMES W. STEVENS, President, 

Offers exceptional opportunities to men and women who can 
write insurance and who are ambitious to build up a substan- 
tial renewal income. If you are a, PRODUCER and do not 
now hold a contract direct fromthe Home Office, address this 
Company and learn what it has to offer. Mention this paper 
and ask for information concerning, the 


PRODUCER®G’ SPECIAL CONTRACT. 


Fort DEARBORN BUILDING,*; MONROE AND CLARK STREETS, 
CHICAGO. 





Nov. 15, 1900] 


THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
io promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHERs. 
(Telephone Number, “231 John.”) No. 95 WILLIAM St., N. Y. 
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THE matter of classification of fire risks with a view to 
more scientific rating than has been the rule is no new subject 
of discussion, but dates back many years. A well known 
journal recently claimed credit for “the first comprehensive 
editorial ever published on this matter,” fixing the date in 
December, 1894; but THE Spectator devoted considerable 
space to it in August, 1891, and probably earlier. It was not 
then, “we believe, a novel topic, and its origination appears te 
be shrouded in obscurity. THE SpEcTATOR has steadily ad- 
vocated a combined experience tabulation as a basis for fire 
insurance rates, to be applied by schedule; and we are grati- 
fied to note that the schedule-rating system is coming into 
more general acceptance every year. 





So much attention has of late been given to the fire marshal 
idea that there are doubtless many who believe it to be of re- 
cent origin. But “there is no new thing under the sun.” For 
many years prior to a decision (in 1859) holding that they 
could not legally inquire into fires unless the latter were ac- 
companied by loss of life, it had been the custom for English 
coroners to institute inquiries into the causes of fires within 
their jurisdiction. Some fourteen years after this decision 
a bill was introduced in Parliament looking to the investiga- 
tion of fires; and at about the same time a law of New York 
State gave the power of coroner to any coroner, sheriff or 
deputy sheriff to examine into fires alleged to have been ma- 
liciously set. A Massachusetts law of similar import was 
enacted in 1867. 





In the session of Congress which opens next month the 
question of a readjustment of the present internal reventie 
taxes will be one of the most important pressing for consid- 
eration. The surplus revenue of the government for the 
fiscal year ending June 30, 1900, was in the neighborhood of 
$80,000,000, and from present indications a surplus of the 
same amount will be amassed for the current fiscal year. !t 
1s admitted that such a surplus is not needed, and the ways 
and means committee is already considering the question of 
reducing the internal revenue taxation. By abolishing all the 
taxes newly imposed at the outbreak of the Spanish-American 
war it is estimated that $40,000,000 will be saved to citizens, 
but the committee is reported as only inclined to cut off half 
that amount. Should this be done, it is to be hoped that the 
onerous and unjust taxation of insurance companies of all 
classes will be removed. In a previous issue of THE SpEc- 
TATOR it has been shown that the tax is unjust and out of all 
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proportion to the taxes imposed during the civil war. Agents 
can do great service for their companies by explaining to 
policyholders the effect of the stamp tax, and by securing co- 
operation in influencing Congressmen to work for the repeal 
in whole or in part of the stamp tax. 





THE latest step taken in the controversy between the Super- 
intendent of Insurance of Illinois and the fire insurance com- 
panies as to the taxation of return premiums was the secur- 
ing of a temporary injunction restraining the Superintendent 

rom paying over to the State Treasurer $15,984.87 which the 

companies had paid to the former under protest. Mr. Van 
Cleave is, so far as we know, acting in perfect good faith, and 
endeavoring to enforce the law as he understands it ; but taxa- 
tion based upon money received from policyholders and re- 
paid to them for the reason that the risk paid for was never 
carried, and which money was never, in any sense, earned hy 
the companies, should not appear, even to a legislator, to be 
other than unjust and unreasonable. We sincerely trust that 
the courts will place a fair construction upon the matter, and 
relieve the companies from this incubus. 





ELSEWHERE in this issue will be found a legal opinion as to 
the liability of the fire insurance companies for damages occa- 
sioned by the fire and explosions involving the Tarrant and 
circumjacent buildings at New York. Until definite conclu- 
sions have been arrived at by the civil authorities now con- 
ducting investigations, it is scarcely probable that the com- 
panies will either admit or deny liability under their policies. 
An investigation by an expert chemist acting under instruc- 
tions from the National Wholesale Druggists Association has 
also been undertaken. Members of the latter organization 
evidently fear a future prejudice among underwriters against 
their properties, and claim that Tarrant & Co. were not en- 
titled to be designated wholesale druggists, alleging that firms 
in the latter class never carry explosives in sufficient quantity 
to do any damage. 





RECENT promotions in a number of leading insurance com- 
panies bear witness to the truth of the old adage that there is 
always room at the top, and incidentally disprove the state- 
ment attributed to a noted politician recently to the effect that 
the chances for a young man to get on in life are being elim- 
inated. Our great insurance companies are compelled more 
and more to rely upon the young men in their own offices to so 
train themselves as to be able to fill higher positions of impor- 
tance and trust when called upon. The companies are no 
longer able to bring in men from other callings and thrust 
great responsibilities upon them, because the insurance busi- 
ness requires special training. Every clerk in an insurance 
office has the opportunity to make himself so valuable that the 
officers cannot afford to overlook him when the growth of the 
business necessitates additional help in the executive depart- 
ment. The same thing is true in the field, where opportunities 
are continually arising for good workers to step into more im- 
portant positions. There is no need to think that once an 
agent always an agent, and a number of general agents can 
testify to the fact that the agents able to fill more responsible 
positions are fewer than the opportunities which arise. 
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SHORT RATES AND CANCELLATION IN FIRE IN- 
SURANCE. 


HE principle requiring the return of the unearned por- 

tion of a premium upon the premature termination of 
the insurance for which it was paid has obtained since very 
early times in marine insurance, it having been held to be a 
tacit condition when not expressed in the policy. In fire in- 
surance, however, it appears to have been the opinion of judi- 
cial authorities that when there was no clause in a policy pro- 
viding for its cancellation, and the policy has actually been in 
force, the insured could not claim any refund of premium, in 
the absence of any law governing the subject ; and if cancella- 
tion for certain causes was provided for in the code, no other 
cause would be a sufficient reason for demanding return of 
premium. Nevertheless, it seems to have been usual among 
early American underwriters to recognize the equity of such 
claims, and to return such portions of premiums upon canceled 
policies as might be agreed upon in particular instances. Prior 
to 1860 companies frequently reserved the right to cancel 
policies under certain prescribed circumstances, giving no sim- 
ilar option to the insured; but about that year a cancellation 
clause, reading substantially the same as that now contained in 
the New York Standard policy, began to be incorporated in 
the policies issued by New York corporations, and was in- 
cluded in the policy form adopted by the National Board of 
Fire Underwriters in 1867. This provides for cancellation at 
the option of the insured at “customary short rates,” or by the 
company on return of the unearned portion of the premium, 
calculated on a pro rata basis. 

The origin of “short rates” in fire insurance, while some- 
what obscure, probably dates back over a century. As long 
ago as 1804 the Philadelphia Insurance Company had pre- 
pared scales for various classes of risks, the rates per $100 for 
ordinary hazards having been: 


30 cents for I year 16 cents for 3 months 


22 * 6 months fea aes Ye 

21 ‘“ ‘é 5 “é 74 ‘é “é I month 
““ “ec “cc 

19 4 


In 1812 the American of Philadelphia promulgated a tariff 
on dry goods starting at fifteen cents per $100 for one month, 
and advancing two cents for each additional month. Similar 
progression was the rule in monthly rates on vessels in port 
and merchandise in store, on a basis of ten cents for one 
month. Two years later the Globe of New York began writ- 
ing at monthly rates on certain classes of property. Some 
companies, in 1825, had adopted a scale for term and short 
risks, which was briefly as follows: 

Annual, 80 cents ; 
Three years, 71 cents per annum 
Seven “ 68 “ - i 

Ofte month, 3-12 of annual rate; with multi-monthly rates 
ranging up to more than 11-12 of the annual rate for eleven 
months. These figures were varied somewhat, according to 
the amount of the premium and attendant expense. 

In 1829 builders’ risks were written at the following rates: 
Five months, 35 cents 


Six months, 45-50 cents 
Nine months, 60 cents 


Two weeks, 5 cents 
One month, Io cents 
Two months, 20 cents 
Four months, 30 cents 


By the year 1852 the following percentages had come into 





general use for determining the premiums on term and short 
risks: 

Two years, per annum, 96% of annual rate 

Three “cc cc cc 03 “ce “ec ‘ce 


“cc ty “cc “cc “cc “ce 


Four QI 

Five “ce “ec “cc 89 “e “ec “cc 
Six ec if ce 87 “cc 6é “e 
Seven “ce “ce ce 85 “ “cc “ec 


One month, 20% of annual rate 
Two months, 30% of annual rate 
‘ 


Three “cc 40 ‘ ce “ce 
Four “ce 50 ‘ “ce “ec 
Five “ec 60 “cc “cc ce 
Six “cc 70 “cc ce “ce 
Seven “cc 78 “cc ity “cc 
Eight “cc 84 “ce “ce “cc 
Nine “ce 88 “ec “cc “cc 
Ten “cc 92 ‘ec 6é “cc 


Eleven “ G6 “ “ 

It will be observed that the short rate percentages given 
above closely approach thoge now in use, being identical up 
to the seventh month, and thereafter being one to three per 
cent higher than the present “Union” table. The term pre- 
mium percentages also figured out rather higher than those 
now in vogue. These last mentioned differences, therefore. 
represent the fluctuation in practice during nearly half a 
century. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Since the national election there has been noted a fairly increased 
demand for storage lines. To those experienced in local matters this 
is a harbinger of better times—at least for fire insurance interests. 
Not for many months—in fact, almost years—have there been any 
evidences of a return to the old-fashioned times—storage, then whole- 
sale warehouse, followed by jobber, retailer and. consumer. These 
different phases of merchandise holdings and conditions create, really, 
the various sources and mediums for obtaining premiums, and under 
separate and diverse circumstances. Consequently, as has often been 
remarked by local underwriters, “if storage offerings are light there 
is not much to expect from other sources.” Luckily the indications 
now are in the opposite direction. 

It is reported that negotiations are on foot for the amalgamation 
of many of the prominent pawnbroker interests into one huge com- 
bination, corporation or trust, with a capitalization of $25,000,000. 
The concern is expected to be formed within the next few months, 
and will operate all over the United States. 


As to the’ number of so-called “affidavit” risks located in the 
Borough of Manhattan, there has always been some doubt, more or 
less. Recent advices, from an authorative source, indicate that up 
to November 1 there were on file upward of over four hundred. 


The present session of the Vermont legislature is devoting a con- 
siderable amount of active consideration to fire insurance matters. 
Recently we quoted in these columns several bills presented relating 
to insurance interests. On the 3d inst. Mr. Emery introduced House 
bill No. 290, reading as follows: “A person who knowingly swears 
to any false statement made in proof of loss to any fire insurance 
company authorized to do business in this State shall be imprisoned 
in the State prison not more than fifteen years, and fined not more 
than $1000.” There is also a report that a bill prohibiting reinsurance 
in outside companies will; before long, be introduced. 

In this latter regard it is thought by some observant brokers that 
not all companies operating under the rules of the Exchange ob- 
serve loyally “in spirit and letter’ those appertaining to reinsurance 
in outside or non-admitted companies. 


The gale of last Friday night caused many underwriters to be ap- 
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prehensive in the event of the breaking out of a water front fire. 
Luckily, however, nothing of this nature occurred. 


Yesterday was held the regular monthly meeting of the Exchange. 


Articles of incorporation have been filed in the office of County 
Clerk of Bergen County, New Jersey, by the firm of William Camp- 
bell & Co., wall paper manufacturers. This concern has recently con- 
structed a fine plant at Fairmont, N. J., and will employ several hun- 
dred hands. The capital stock is fixed at $650,000, divided into shares 
of the par value of $100 each. 

Richard V. Thorn, for many years assistant at the New York 
counter of the Phenix Insurance Company of Brooklyn, has been ap- 
pointed local secretary, succeeding the late Wm. J. Dougherty. 


Walker & Hughes have recently placed a line of $40,000 on the 
sheds and office building of Pier No. 54, North River. This amount 
attaches as an excess over the regular line of $24,000, and is intended 
to apply only in the event of such destruction as shall, under the regu- 
lations of the city ordinances, cause the erection of a structure of a 
different character and more substantial than the original one. 

Rumors of the merging of the Eastern and Northern of New York 
are rife. 

German Alliance has placed its uptown branch agency with Sohmer 
& Rieble at 1 and 3 Third avenue. The uptown branch agency of the 
German-American is in the hands of Carl Zieme on Fourth avenue. 

The#lome has settled a few claims caused by the Tarrant fire. One 
was for a broken window, and the other damage caused by falling 
bricks from a chimney. 

W. H. Poggenburg, of the firm of H. F. Poggenburg & Bros., died 
last Saturday of typhoid fever. 

Charles Lyman Case, United States manager of the London As- 
surance, arrived home on the Deutschland last Monday. 

H. E. Wilson, general manager of the Northern of London, is ex- 
pected from London some time this month. 

C. P. Hull, Jr., has secured the Armenia of Pittsburg as a surplus 
line company for mercantile and manufacturing risks in the Metro- 
politan district. 

The changes in the committees of the Exchange for November are: 
Arbitration committee—Marshall S$. Driggs succeeds Charles A. 
Shaw. Brokerage committee—William Wright succeeds Edward H. 
Betts. Executive committee—Silas P. Wood succeeds John D. Mills. 

An agreement has been signed and approved by all the fire insur- 
ance agents, except one, of Staten Island for the establishment of a 
local compact for the regulation of rates and the restriction of bro- 
kerages, so as to prevent the control of Staten Island risks by Metro- 
politan brokers. 


CHICAGO AND THE WEST. 


Depression and degeneracy seem to have pervaded the local insur- 
ance situation for some weeks prior to the national election, as the 
quality of business offered in the course of recent exchanges has been 
the worst seen for some time. The insurance parade is thought, how- 
ever, to have been the chief factor in gaining the day for McKinley, 
and hence a more confident view is taken of the future of the busi- 
ness, more especially after the January stocktaking, in a professional 
as well as a mercantile sense. 


The executive committee of the Chicago Underwriters’ Association 
will recommend to the association that the constitution be amended 
soas to relieve brokers of the necessity of exhibiting their city licenses 
as a qualification for admission. It is argued that the ‘City Hall” is 
not only quite able to take care of itself, but is rather averse to the 
underwriters’ association lending a hand in assisting the city admin- 
istration in the collection of revenue. 


The death of two valued underwriters has depleted the ranks of the 
honorable competitors, whose continuous record of good deeds has 
always been a tower of strength in associated effort for the betterment 
of the business. William H. Cunningham and Joseph S. Phillips 


passed away within a week of each other, and at about the same age. 
Each had made a persistent struggle for life against wasting disease, 
and while the reputation of the former had attained the circle of a 
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wider fame, these men were singularly alike in steadfast devotion to 
principle. The fine tribute to Mr. Phillips, prepared by the memorial 
committee, was equally applicable to Mr. Cunningham, in saying that 
“in his business career he exemplified his conviction that an honest 
life is the only really successful life, for his integrity was of that un- 
impeachable and stalwart kind that no stress of circumstances could 
swerve nor temptation overthrow.” 


The general agents of the olden type will soon have to become 
third, fourth or fifth vice-presidents if they care to preserve their 
territorial dignities. E. Heim recently applied for membership in 
class No. 1 of the association as general agent of the Caledonian In- 
surance Company for Cook county, “except District No. 1.” The ap- 
plicant was considered ineligible under the rules, but the expansion 
of the general agency theory has now received quite a boost through 
this ingenious contraction. Bobs is still making history on both sides 
of the Atlantic. 


BOSTON AND VICINITY. 


The executive committee of the Massachusetts Association of Local 
Fire Insurance Agents is engaged in collecting from the various 
boards complete details concerning existing conditions as to multiple 
agencies and overhead writing, from which it is hoped to form plans 
to do away with these evils in the business in this State. It is pro- 
posed to take and maintain a firm position toward eliminating these 
evils. Plans will be presented at the next meeting. 

Osborne Howes, secretary of the Boston Board of Fire Under- 
writers, who was the Democratic candidate for Representative to the 
General Court from the wealthy town of Brookline, was defeated last 
Tuesday; but, like Mr. Bryan, Mr. Howes is still “cheerful.” 


At the meeting of the Boston Board of Fire Underwriters on Tues- 
day these officers were elected for the ensuing year: President, Fred- 
erick B. Carpenter; secretary and treasurer, Osborne Howes; ex- 
ecutive committee, F. H. Stevens, G. A. Eastman, A. W. Pope, B. B. 
Whittemore, A. M. Bullard and George P. Field. The following new 
members were added to the tariff committee: Herbert Coolidge, 
Frank H. Howes, Charles E. Guild, Jr.; and to the brokers’ com- 
mittee, Thomas L. O’Brien, John T. Kaler, William D. Serratt. The 
year’s inspections numbered 7289, and improvements were made in 
2685 buildings. All fireproof buildings in course of erection were 
closely watched to secure compliance with the law. The executive 
committee reported that “in nineteen cases out of twenty, unless a 
sprinkler system is periodically and carefully inspected by a com- 
petent expert, it is not worth to the insurance companies a cent of 
allowance.” <A favorable fire experience in Boston thus far in 1900 
was reported. : 

W. B. Henderson of the John C. Paige & Co. agency has started 
on an extended trip to Europe, combining business with pleasure. 

The plan to write coal yards at reduced rates, provided spontaneous 
combustion is not covered, seems to meet with considerable favor 
among Boston underwriters. 

It is the opinion of many active members that F. B. Carpenter will 
be the next president of the Boston Board of Fire Underwriters. 

Robert Luce of Somerville has once more been elected a member 
of the legislature. He will probably be again assigned to the com- 
mitttee on insurance. He did excellent work on that committee in 
1898-99. To be sure, he is somewhat interested in fraternal insurance, 
as a member of several bodies, but he is not “strenuous” in that di- 
rection. 

The Insurance Bowling League has turned itself loose again, the 
season having opened on Monday. The teams are made up in the 
offices of George O. Carpenter & Son, John C. Paige & Co., Dana W. 
Bennett & Co., Darling & Russell, Frank Gair Macomber, the Em- 
ployers Liability, and the Boston Board of Fire Underwriters. 

Application has been made to the Boston Board of Fire Under- 
writers to have rates on Catholic church property in this State made 
advisory. 

The New England Insurance Exchange has voted to advance the 
rates on summer dwellings twenty-five per cent, with an allowance 





212 


for a caretaker; also, to grant a jarger allowance for coinsurance on 
fireproof buildings in Maine than is allowed on other classes in that 
State. 

The propositions introduced in the Exchange to exclude from 
mechanics’ permits for repairs the use of benzine, naphtha torches, 
etc., and that the five per cent exemption clause shall not apply when 
a policy covers more than one building under a blanket form, were 
laid over for action in harmony with the Boston Board of Fire Under- 
writers. In this it is sought to bring about uniform rates throughout 
Boston and vicinity, whereas now the various local bodies affiliated 
with the Exchange make independent rates, each for its own par- 
ticular section. 


Life and Casualty Notes. 

On Wednesday, the 21st inst., the New England Women’s Life 
Underwriters’ Association will give, at the Parker House, a breakfast 
in honor of President Register of the National Association. Other 
guests who are expected to be present are President C. W. Gammons 
of the Boston association, S. F. Woodman, chairman of the executive 
committee of the National association, and ex-President W. M. Scott 
of the Philadelphia association. 


A few days ago the Massachusetts Insurance Department was ap- 
prised of the fact that a certain insurance company was issuing ac- 
cident policies in round lots, presumably for a very small sum, to a 
certain Boston retail shoe store, which, as an inducenent to pur- 
chasers, was giving away the policies, which were printed on 


cards, and promised the holders, purchasers of pairs of 
shoes, accident insurance, amounting to $100, for each 
policy. The limitations of the policies were so numerous and 


peculiar that it was difficult to determine whether the holders were 
protected against damage by accident, or the public conveyances in 
which they rode. The shoe dealer was violating the law, inasmuch 
as he had not been appointed an agent of the company, or secured an 
agent’s license. When the dealer and the insurance company were 
informed that what was being done was illegal they ceased without 
extended nalaver. 


THE SOUTHERN FIELD. 


The proposal to add the function of adjustment to the service of the 
new inspection bureau has brought out adverse criticism from several 
prominent managers, and it is seen that the establishment of this fea- 
ture can be brought about only by the most careful manipulation. 
The fact that consolidated adjustment is practiced with success by 
such a combination as the Fire Association, where the unity of in- 
terest is absolute, does not guarantee the satisfactory working of this 
plan in the case of independent companies, whose interests are rarely 
identical. Contracts of companies still differ in their provisions of 
settlement, and a standard universal form of policy is still catalogued 
as a millennial blessing of the future. Adjustment bureaus have been 
tried in the past with indifferent results, and while these do not finally 
preclude the possibility of such an arrangement, it is conceded that 
exceptional and expensive talent will be required in the men to whom 
this work is entrusted. The success of the inspection service is al- 
ready assured, and it cannot be balked by any antagonistic feeling on 
the part of any State authorities. 


The association of local agents of Georgia at the Augusta conven- 
tion framed a so-called resident agent act, which it proposed to pre- 
sent at this session of the legislature, but as it now seems that the act 
is not all that it was thought to be, it is not being pressed for passage. 
This proposed statute was patterned after the Florida insurance law, 
and* embodies a clause which stipulates that agents shall receive a 
specified commission equal to that now in force. It seems clear that 
this attempt to fix the pay or compensation of agents by law is un- 
constitutional, and would invalidate the act in which it is incorporated, 
leaving the State without a law covering that feature of the business. 
No committee was appointed to look after the passage of this con- 
templated law, and in view of the probable complications which it 
would entail, it is likely that it will not be taken up by the officers of 
the association of local agents. It has been rumored that the local 
agents would also undertake to secure the passage by the Georgia 
legislature of a prohibitive reinsurance measure similar to that now 
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in force in Mississippi, and thereby hangs a tale. It appears that the 
heads of the Georgia division of the Southern Railway Freight De- 
partment have required that compresses should assume the risk on 
cotton passing through the presses, and undertook to secure and did 
place this business at the up-set rate of two and one-half cents per 
bale, without restrictions as to time of storage. This was clearly in 
conflict with the association forms, and, in case of continued storage, 
involved a decided cut in association rates. The business being re- 
fused by South-Eastern Tariff Association companies, was placed 
with outside brokers, either directly or through some local agent, act- 
ing as a fence, and escaping liability to the association by turning the 
business over to no-association companies. Some agent thereupon 
conceived the idea of guarding against such an invasion by the 
passage of a general reinsurance law. By this means it was expected 
that the Southern Railway, being a chartered Georgia corporation, 
would be made a party to any act of violation aided or abetted by 
them. This consideration of the matter seems to be rather lame, in 
that it fails to take note of the fact that railroad properties are spe 
cially excepted from the provisions of the insurance law of Georgia. It 
is held by some that this exception is unconstitutional, and the em- 
phasizing of this fact might lead to the abolishing of this exception in 
the proposed act. The advantages to be derived from any measure 
prohibitive of reinsurance are very doubtful. The interests of the 
policyholders can be in nowise strengthened or improved thereby, as 
the original insuring company is liable for the full amount of the risk, 
and the revenue to the State Department is not increased, as the full 
amount of the premium is returned for taxation by the company 
writing the contract. The unusual difficulty experienced in placing 
surplus leads most cecmpanies to confine contracts to the amount of 
their net lines. The only way that this curtailment can be made up is 
by the entrance of other companies, many of which, as has been ex- 
perienced in Mississippi, are likely to be weak concerns. The num- 
ber of agents is also increased, thus making extra long divisions of 
the business. The requirement that every policy shall be signed by 
some licensed agent places this matter absolutely within the control 
of local underwriters, and it is, after all, simply a matter of business 
integrity which cannot be vouchsafed by any amount of legislation 


Local underwriters at Montgomery, Ala., are coming into line on 
the spirit of improvement now generally manifest in many cities of the 
South, and are asking that the liberal tendency of the South-Eastern 
Tariff Association to meet the local underwriters half way in the 
matter of Department betterments shall be taken advantage of. The 
particular improvements contemplated in Montgomery are the over- 
hauling of the fire alarm system, and the purchase of a first-class 
chemical engine, the need of which has been lately demonstrated at 
several fires. 


The specifications for the improvements in the waterworks sys- 
tem agreed upon for Augusta have been drawn, and bids invited. It 
is thought the contract will be awarded during the present month. 

Commissioner Craig of Tennessee is calling upon the companies 
doing business in that State to furnish him complete lists of all their 
agents, who are required to have certificates that the companies rep- 
resented by them are authorized to do business in that State. A fine 
of fifty dollars is the penalty for failure in this requirement. The 
final hearing of the injunction suit of the North British and Mer- 
cantile has been indefinitely postponed by the consent of counsel on 
both sides. 

Manager James T. Prince of the Manhattan Life contemplates an 
extended rest from active business, and will leave shortly for a so- 
journ in the balmy climate of Southern California. 

The installation of the new fire alarm system at New Orleans has 
been completed, and will be in use within a few days. 

The allowance of the fire department of Chattanooga has been in- 
creased about $4000, and the erection and equipment of two new fire 
stations is contemplated. 

The firm of Enslow & Blair, incorporated, with a subscribed capital 
of $15,000, will conduct a general fire, life and accident business at 
Huntington, W. Va. 


Manager George N. Hurt of the Union Assurance Society has 
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withdrawn his Savannah agency from the office of W. G. & R. C. 
Harrison, and placed it with Deering & Hull. 

The State Association of Local Underwriters of Tennessee will 
hold its annual convention at Chattanooga on November 16 and 17. 

The Mutual Guarantee of Houston has been granted a charter to do 
business upon the assessment plan in Texas. 

A. A. Fletcher, formerly with the Union Assurance, has accepted 
the local agency of the American at Atlanta, under Hatcher & Dun- 
lap, general agents, and will make his headquarters with that firm. 





RECENT FIRE INSURANCE DECISIONS. 
By WIL.uIAM B. ELLISON OF THE NEW YORK BAR 

Lloyds-Parties.—In the case of Thompson and Bellows, as attorneys 
for the underwriters at the Commercial Lloyds, against the Colonial As- 
surance Company, just decided by the Supreme Court in New York county, 
it was held that all of the underwriters should join in an action to recover 
against the defendant on a reinsurance contract, whereby the defendant 
reinsured all of the risks of the Commercial Lloyds. The court holds in 
effect that, while the liability of the individual underwriters doing busi- 
ness under the Lloyds’ system may, under their policy contracts, be 
separate and several only, yet where the attorneys-in-fact reinsure the 
risks thus taken on behalf of such underwriters, the individuals are not 
entitled to recover from the company reinsuring their individual losses. 

Mr. Justice Bischoff, in his opinion, says: 

The plaintiffs, as a firm, being associated with fourteen other persons 
under the name of ‘‘The Individual Underwriters at Commercial Lloyds,” 
seek in this action to enforce the liability of the defendant upon a contract 
made by it with the association for the reinsurance of its outstanding 
risks, and the question raised by the demurrer is whether or not the other 
members of the association are necessary parties-plaintiff. 

There is no room for question that these underwriters constitute an 
unincorporated association of more than seven persons (Board of Fire 
Underwriters vs. Whipple, 36 App. Div. 49), and, while it is alleged in the 
complaint that, by the policies which were the subject of the reinsurance, 
each underwriter was liable only in a fixed and stated proportion of the 
risk, it -by no means follows that each could recover from the defendant 
that stated proportion under the policy of reinsurance where he, as an 
individual, had paid the amount upon a loss which fell within the rein- 
surance, and which the defendant had failed to adjust. 

The policy issued by the defendant covered all the outstanding policies 
of this association, as such, and the association was entitled to recover 
upon it—not the individual members whose rights in any contract made 
with the association depended upon the settlement of its joint affairs, and 
the determination of their shares in the proceeds after deducting expenses 
(McMahon vs. Rauhr, 47 N. Y., 67). The restricted individual liability of 
each underwriter, as set forth in the complaint, is to be taken as applying 
to the measure of a recovery against him upon a policy which he has sub- 
scribed, but in no aspect can this restriction be viewed as giving the 
underwriter an individual cause of action upon contracts made with the 
association itself. 

At the election of the association, it could sue by its president or treas- 
urer (Code, Sec. 1919), or by an agent performing corresponding duties 
(N. Y. Board vs. Whipple, supra), but otherwise the action must be 
brought by all the associates, and may not by one (McMahon vs. Rauhr, 
supra; Habicht vs. Pemberton, 4 Sandf., 657). 

I conclude, therefore, that the demurrer for a defect of parties-plaintiff 
and for insufficiency is well taken upon this ground. 








COMMUNICATIONS. 


What Mr. Dike of Iowa Really Said. 
[To THE EDITOR OF THE SPECTATOR. ] 


Noting your editorial remarks of October 25, in relation to the paper of 
H. A. Dike before the Fire Underwriters’ Association of the Northwest, I 
beg to refer to your assertion that ‘“‘Mr. Dike’s paper, as originally printed, 
certainly contained no statement that ‘Iowa insurance men were com- 
monly associated with the criminal classes,’ nor can a reasonable con- 
struction of what it did contain yield such a meaning. As the disapproval 
of your Chicago correspondent is ascribed by you to a possible ‘miscon- 
ception of the tenor’ of Mr. Dike’s remarks, I have taken the trouble to 
obtain the original stenographic report of the Northwestern meeting last 
September, and wherein Mr. Dike is correctly reported as follows: 

“Mr. President, Ladies and Gentlemen.—I feel that I have just a little 
statement to make before I begin my paper proper. 

“I feel that I stand in a sort of a position to-day where, perhaps, an 
apology is necessary, although I don’t feel like offering any apology. The 
State from which I come—where it has been my privilege to have my lot 
in life cast—the State of my adoption—in that State an insurance man is 
generally regarded as an ordinary thief—that is, I mean, by the public 
generally; and a rate-maker—what I refer to now is a specific rate-maker 
—as an escaped convict. An adjuster is commonly regarded as a highway 
robber.”’ 

I have not the honor of Mr. Dike’s acquaintance, but, as an impartial 
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critic, am still of the opinion that the precise language which he used 
fully merited the comment I ventured to submit in your issue of October 4. 
Chicago, November 3, 1900. CHICAGO CORRESPONDENT. 
[As the remarks above attributed to Mr. Dike formed no portion of his 
paper proper, the editor, not having seen a stenographic report of the 
Northwestern meeting, was in ignorance of his preliminary statement. 
There is apparently a considerable difference of opinion between Mr. Dike 
and “Chicago Correspondent” as to the attitude of Iowa citizens in rela- 
tion to insurance men. We trust that, in his opening words (probably 
spoken in a burst of virtuous indignation), Mr. Dike exaggerated the 
hostility which he ascribes to the people of his State —-THE EDITOR.] 





A Temporary Premium for the First Year (Revised Copy). 
{To THE EDITOR OF THE SPECTATOR. ] 

Although this plan has doubtless been fully investigated already, it 
may yet be of interest to note how readily it may be developed from a 
simple transformation of the commutation formula for the single pre- 
mium: 
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That is, the temporary premium is just the cost of insurance for the 
initial year. Thenceforward the annual premium, and the net reserve 
for life, commencing one year of age later, are that of a common policy 
ona life one year older. Thus, if the age of entry be x or 40 years, the 
premium insuring 1000 for one year only is $9.00; the annual premium for 
a life policy is $22.12; and to begin when the temporary insurance ends 
at the age of 41, the annual premium for life is $22.97. On this plan the 
small premium of the first year requires for the following years so much 
larger premiums than the uniform average from the first year. 

The formulas above present another form of theory. For M+: and 
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terms below denote the present payment for insurance deferred one year; 
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also, or upx is the well known discount factor; and in the left 


member, the single premium A, is rigorous. At the age of 40 for @, 
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to make full payment at the beginning is rarely proposed. 
New York, November 10. 


is 0.95254. But in this species of contract 
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CASUALTY INSURANCE. 


—An assessment accident association is being organized at Manistique, 
Mich. 


—The Pacific Coast agency of the Preferred Accident expects to collect 
$100,000 in premiums this year. 





—James W. Prindiville, who for the past year has been resident manager 
for the Standard Life and Accident at Chicago, has resigned. 


—Plate glass underwriters are said to be seriously considering the ques- 
tion of taking a stand against paying for glass broken by bonfires. 


—September embezzlements, as reported by the Fidelity and Casualty, 
amounted to $912,082. Insurance companies only lost by defalcation $1030. 


—Because a man wore a girl’s hat he was taken for a bird and shot by 
a hunter. That is the story back of a recent claim paid by the General 
Accident of Philadelphia. 

—D. B. Halstead, vice-president of the Lloyds Plate Glass, died a few 
days ago at the age of seventy-nine years. George M. Alcott has been 
elected as his successor. b 

—A new health policy which will be shortly placed upon the market by 
the North American Accident covers all forms of disease, with the ex- 
ceptions of chronic and venereal. - 

—The Home Accident of Fordyce, Ark., which was organized last Feb- 
ruary with $50,000 capital, is now fairly started. It confines its business 
to workmen’s collective insurance. 

—Rates on surety business in Chicago have been advanced from ten to 
twenty-five per cent within the past few months, the twenty-five per cent 
increase being on court and contract bonds. 

—The National. Protective Society of Bay City, Mich., which does an 
accident and sick benefit business, was recently examined by the Michigan 
Department, and found to be in excellent condition. 

—It is reported that a novel form of insurance may be taken up by a 
number of Austrian manufacturers, the plan being to form an associa- 
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tion to provide insurance against loss caused by strikes. An experiment 
of this nature has already been undertaken at Leipsic, Germany. 


—President John T. Stone of the Maryland Casualty has issued a circular 
to insurance companies, suggesting that some action be taken toward hav- 
ing the stamp tax removed from insurance policies. 


—A. P. Carter has been appointed agency director of the United States 
Casualty. He was at one time a general agent for the company at Atlanta, 
Ga., with Bowen & Bell, managers for the State of Georgia. 


—The Ocean Accident and Guarantee Company of London has paid 
twenty-one claims on the lives of Canadian soldiers killed in South 
Africa. The insurance was effected through Sir Charles Tupper. 


—The plate glass insurance situation in Tacoma, Wash., appears to be 
very unsatisfactory to the agents, as all companies are insisting on a 
rate of two and one-half per cent on the list, and declining everything 
offered at less. 


—W. E. Statler, formerly manager of the Bankers Accident Association 
of Des Moines, has been elected to succeed President Hanley, who re- 
cently resigned. S. W. Upham has been elected vice-president and gen- 
eral superintendent. 


—S.S. Hartshorn succeeds W. S. Warner, inspector for American Surety, 
Chicago; Memphis Trust Company, general agents western Tennessee 
and Mississippi, New Amsterdam Casualty; E. R. Chandler & Co., Mich- 
igan State agents Pennsylvania Casualty, Detroit. 


—A receiver for the District Title Insurance Company of Washington, 
D. C., has been applied fur by W. Mosby Williams, a stockholder in the 
company. He claims that the affairs of the company are not being con- 
ducted in a manner to place it on a paying basis. 


—Col. C. C. Gardiner, who has had charge of the Southeastern depart- 
ment of the Hartford Steam Boiler for the past twenty-eight years, with 
headquarters at St. Louis, has resigned. His son, C. C. Gardiner, Jr., who 
has been his assistant for some time past, will succeed him. 


—As a sample of the development of the London Guarantee and’ Acci- 
dent Company’s business this year, it may be stated that its Cclorado 
business alone showed a growth in premiums of $22,700 up to October 31, as 
compared with last year, and that the increase is general throughout the 
country. 


—The contractors who will make the cables for the new East River 
bridge intend to fully protect themselves against any possible loss due 
to accidents happening to their employees or to other persons due to acts 
of their employees, and are said to be negotiating with a large Baltimore 
company. 

—Insurance Commissioner Van Cleave of Illinois has issued a license 
to the Ocean Accident and Guaranty Company to do an accident and em- 
ployers liability business in Illinois in addition to the other branches of 
business which the company is at present conducting in that State. This 
action on the part of Commissioner Van Cleave is the result of a recent 
Supreme Court decision. 


—A new “Business Men’s”’ policy will shortly be placed upon the market 
by the Standard of Detroit, to replace the old policy of that name. A 
feature in the new contract is that each consecutive full year’s renewal 
for ten years adds five per cent to the principal sum in case of death. 
Bicycle accidents call for double benefits for an additional annual pre- 
mium ‘of five dollars. 


—Pacifie Mutual Life has secured the instalment accident and health 
privilege on the entire Santa Fe railway system. D. M. Baker of Chicago 
will handle this business from the Eastern end and F. W. Voogt of San 
Francisco from the Western end. The same privileges have also been 
secured on the entire Northwestern railway system, which will be man- 
aged by A. V. Todd of Omaha. 


—District Attorney Rothermel of Philadelphia announces that the trial 
of Richard F. Loper of Guarantors Finance Company fame will be held 
the hatter part of the present month or the first part of next month. 
Loper, who is well remembered as the former manager of the above men- 
tioned institution, was indicted on November 10, 1899, on a charge of hav- 
ing conspired with John S. Hopkins and others to defraud the Peoples 
Bank of $150,000. 


—The North American Accident Insurance Company of Chicago has 
been signally successful in its first year as a stock organization. On its 
first anniversary, October 28, the books showed that the business up to 
that time exceeded the entire 1899 record by 100 per cent, and the com- 
pany has recently made some important additions to its field staff, which 
means that a goodly additional volume of business may be looked for be- 
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tween now and January 1. The North American will add several more 
Western States to its territory next year. 


—The Continental Casualty Company of Chicago has now fairly started 
on its career, all the details incidental to the amalgamation of the Con- 
tinental Assurance and the Metropolitan Accident having been disposed of. 
The consolidated company has for its president Charles H. Bunker, who, in 
the many years of his connection with the Metropolitan, has ever been 
foremost in promoting, not its interests alone, but those of the entire 
profession. In the wider field now open before him his abilities will have 
more opportunities to display themselves. L. G. Phelps is secretary of 
the Continental, and will no doubt duplicate the success with this company 
which has attended his efforts in other directions. Lewis Blitz, vice- 
president, and A. S. Brooks, treasurer, hold the same positions as they 
did with the Continental before the consolidation. B. A. Scott becomes 
manager of the railway instalment department, and Vincent D. Cliff, 
formerly secretary of the Northwestern Benevolent, will look after the 
health or sick benefit department. The company starts with a very large 
business on its books, the combined premium income for 1899 having been 
in the neighborhood of $400,000. The capital stock amounts to $300,000, 
and there is a surplus of $100,000. The field to be covered will include 
all the States in which the consolidated companies were formerly working, 
and other States will be entered as rapidly as possible. New York has 
just been entered, and agencies will speedily be planted throughout the 
State. Special attention: will be given to health and accident insurance 
among the industrial classes, and to franchise business on railroads and 
in factories. With such a strong financial organization and a manage- 
ment of such wide experience, the outlook for the erection of a large in- 
stitution is most promising. 


—An interesting generalization, says The Evening Post of New York, 
regarding the liability to accident among railway employees and passen- 
gers appears in the report of the Interstate Commerce Commission on 
the statistics of railways for the year ending June 30, 1899. From a study 
of the summaries given in the report, the commission is inclined to be- 
lieve that “‘liability to accident increases as the density of employees and 
traffic increases.”’ It is led to this conclusion by the marked decrease in 
the number. of accidents during the years following 1898, when railway 
traffic declined, and by the increase in casualties during the last two 
years accompanying the growth in traffic. During the year ended June 
30, 1899, there were killed on the railways 7123 persons, and injured 44,620. 
This is an absolute increase over the preceding year of 264 killed and 3738 
injured. The number killed in the year ending June 30, 1898, was 422, and 
the number injured 4151 greater than for the year ending in 1897. There 
were nearly 1000 more killed in the last year covered by the report than in 
the year ending in 1895, and 10,872 more injured. This increase, the report 
states, is a relative as well as an absolute increase. The increase in 
“density of railway employees” for this year over the preceding one was 
4.43 per cent, in the number killed 12.87 per cent, and in the number 
injured 9.95 per cent. The increase in the ‘“‘density of passenger traffic” 
was 9.05 per cent, in number of passengers killed 8.14 per cent, and in 
number injured 16.87 per cent. On a general average for all railways in 
the United States, one employee was killed out of every 420, and one in 
27 injured. One passenger was killed in 2,189,023 carried, and one injured 
in 151,998 carried. The liability to accident varies considerably from one 
section of the country to another. In the New England States, for ex- 
ample, for every passenger killed 125,290,750 passengers are carried one 
mide, while in the Southwestern section the number drops to 34,327,929. 
This increase in liability to accident seems to indicate that railways have 
not yet sufficiently safeguarded the lives of their employees or passengers. 
Certainly this is true of railways throughout a considerable portion of 
the country where casualty rates are exceptionally high. 








NEWS OF THE WEEK. 


lhe Mutual Reserve Withdraws from Iowa. 

UNDER date of November 7, the Mutual Reserve Fund sent a communica- 
tion to Frank F. Merriam, Auditor of State for Iowa, announcing its with- 
drawal from the State. When the association received its license for the 
year 1900 from the Iowa Department. it was informed that the right was 
reserved to make a personal examination and verification of the statement 
some time during the present year. During October an examiner of the 
Department appeared at the office of the association bearing credentials 
authorizing him to make a thorough examination into its affairs and con- 
dition, and to employ such additional clerks as might be necessary outside 
his regular force. As the president and vice-president were both absent 
from the city, the examiners were asked to await their return, and in the 
meantime the Iowa Department was asked by letter if it was its intention 
to make a thorough examination, as the instructions to the examiner 
implied. At the same time the association expressed its willingness to 
permit the verification of the statement. 

On the return of the president the matter was taken up with the ex- 
aminer, and he was informed that, in view of the busy time of the year 
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and: the expense involved, the management did not feel itself justified in 
allowing a full examination to be undertaken. The examiner did not 
assent to the limitation of his work to the verification of the statement, 
but gave the management to understand that only such verification would 
be undertaken, and was, therefore, allowed to proceed. The line of work 
undertaken by him, however, aroused the suspicion that the examination, 
which the management had stated it could not consent to, was being made. 
This suspicion was confirmed when the examiner left for Iowa just prior 
to election, after remarking that on his return he would bring back five 
or six clerks to assist him. The association again made an effort to secure 
a limitation of the expense of the work, but, failing to do so, announced 
its intention of withdrawing from the State, as its business there was not 
large enough to warrant the expense of such an examination as the De- 
partment seemed determined on making. 

The examiner was informed, in justification of the declination to permit 
an exhaustive examination, that the entire receipts of the association in 
Iowa during 1899 were but $23,166, and for nine months of 1900, $15,209; 
the death losses incurred in Iowa in 1899 were $20,500, and the losses paid 
$29,500; the business in force in the State October 1, 1900, was 365 policies 
for $731,500; the association is not soliciting business in the State, and 
has not done so actively for over a year; it has written but one policy in 
the State during 1900, has transferred three and reinstated ten. Further 
than this the association has during the last five years been subjected to 
examination by six Departments in 1895, by one in 1896, by four in 1898, by 
two in 1899, and by two in 1900. 

The above facts were set forth in a letter to the auditor of Iowa, ac- 
companied by the following resolutions of the board of directors: 

Whereas, The Auditor of State of the State of Iowa has declared his 
purpose to subject the Mutual Reserve Fund Life Association to an ex- 


amination which would necessarily cost the policyholders many thousands 
of dollars, and 

Whereas, The amount of business which this association has in force in 
the State of Iowa is not sufficient to provide from the revenue applicable 
to expenses for the cost involved in the proposed examination, and 
; Whereas, The board of directors of the association cannot in justice to 
its members consent to an expenditure of the amount required for an 
examination utterly without value to those upon whom the cost would 
fall; therefore be it 

Resolved, That the Mutual Reserve Fund Life Association hereby with- 
draws from business in the State of Iowa, and that notification of such 
withdrawal and the cessation of business from and after November 7, 
1900, be at once transmitted to the Auditor of State of said State. 





Serious Conditions in Missouri. 

AFTER a Visit to Kansas City, during which he thoroughly investigated the 
state of affairs there and throughout the Statc, insurancewise, John P. 
Hubble, general agent for the Greenwich, has sent a circular letter to in- 
terested companies, in which he emphasizes the ingratitude of the Com- 
mercial Club, following the liberal treatment of the latter by the fire in- 
surance companies, and warns the latter that additional onerous legisla- 
ition may now be expected. He says, in part: 


We have recently had the deplorable conditions as to rates in St. Louis 
presented to us. St. Joseph is but little better. At Springfield the non- 
Union companies are taking the mercantile business at two rates for three 
years. In fact, the rates in the whole State of Missouri are unsatisfactory. 
We have also to contend with all of the hostile statutes that are known, 
including the valued policy, anti-compact, anti-coinsurance, two per cent 
tax on gross premiums, the city license taxes, which in many cases amount 
to ten per cent of the gross premiums. The legislature meets in January, 
and every indication points to a renewed attack by our hereditary enemies, 
the Kansas City Commercial Club and the professional lobbyists employed 
by the railroads. We are not alarmists, but we believe the situation in 
this State is one that demands the most careful consideration of every 
man interested in the fire insurance business within its borders. Its im- 
portance as a premium producer and rank among the States demand that 
we should meet the questions squarely and solve them if possible. 


To elicit opinions and promote discussion, Mr. Hubble quotes two pos- 
sible positions which might be taken by the companies, looking to an im- 
provement in conditions in Missouri, viz.: 


First—To organize local boards in St. Louis or Kansas City without re- 
gard to the State laws. 

Second—That the companies, each acting for itself, shall cancel the 
wholesale business in Kansas City owned by the most violent ‘insurance 
baiters” in the Commercial Club. 





Reapportionment of Assessment Rates Held to be Legal. 
SOMETHING more than a year ago a suit was instituted in the United 
States Circuit Court in St. Louis by Mary E. Haydel against the Mutual 
Reserve Fund Life, which assailed the justice and legality of the reap- 
portionment of the rates of assessment made by the association upon the 
holders of the old post-mortem assessment insurance certificates issued by 
it, and also the right of the association to issue its later forms of policies. 

The case was tried in the Circuit Court in October, 1899, and a judgment 
was rendered in favor of the association sustaining its position in every 
respect. This judgment has now been affirmed by the United States Cir- 
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cuit Court of Appeals, holding that the reapportionment of rates of assess- 
ment by the association was, in all respects, legal and just, and further, 
that the issuance by the association of its later form of policies was fully 
authorized. 





Fire Losses for Ten [lonths. 
THE fire losses in the United States and Canada during the first ten 
months of 1898, 1899 and 1900, as compiled by the Journal of Commerce and 
Commercial Bulletin, were as follows: 





1898 1900 

SOBGBE 6 occas nestdedcdcewes $9,472,500 $10,718,000 $11,755,300 
WORRY! odie candice nuiwnsuawee 12,629,300 18,469,000 15,427,000 
MEGECN cccccusneacsenaducecnene 7,645,200 11,493,000 13,349,200 
pO) error rrr rr re 8,211,000 9,213,000 25,727,000 
MGW dosedacesenckovssedandoues 11,072,200 9,091,900 15,159,400 
PONG ki He cseid daa ccwaexensnedes 9,246,900 6,714,850 21,281,000 
QU Vaecccarecciseaseonusseeaes 8,929,750 11,426,400 11,609,100 
MUM. ee cciecwcnedancaeed 7,793,500 9,703,700 + 10,298,250 
SOMUGWINOR «os cote aceeewsaadas 14,203,650 12,778,800 9,110,300 
CRON OE ious cacccuseccuceeues 7,539,400 12,046,250 7,107,000 

WOME. eieerccwendedecsauaal $96,043,000 $111,654,900 $143,423,550 


It will be noted that the loss in October, 1900, fell below that in any 
month named above, except June, 1899. It was also far below the losses 
for either November or December in either 1898 or 1899; so that it was the 
second most favorable month of the last thirty-four. 


Liability of 





Insurance Companies in Connection with the 
Tarrant Explosion. 


THE committee appointed by companies having policies on property dam- 


aged by fire or explosion in connection with the Tarrant disaster at New 
York requested an opinion as to the liability of the companies, under the 
circumstances, from Michael H. Cardozo. His opinion is subjoined: 


At the request of the committee appointed by the insurance companies 
October 31, 1900, and of which you are chairman, to investigate the circum- 
stances attending the explosion at the premises of Tarrant & Co. in this 
city, on October 29, 1900, and the losses to surrounding property, I have 
carefully examined and considered the several questions submitted to me, 
and I beg to report as follows: 


I.—THE TARRANT BUILDING. 


There appears to be no doubt that fire came first, and that subsequently 
there was an explosion, which was far more destructive in its work than 
the fire would have been if the explosion had not happened. Upon this 
state of facts, I am of the opinion that, unless some particular clause of 
the standard policy or some provision of law relieved the insurers from 
liability, they are liable for the loss to the Tarrant building, whether at- 
tributable to the fire or the explosion. 

The policies upon the Tarrant building in-terms insured the owners, 
“Tarrant & Co.,’’ a corporation, against direct loss by fire to the building 
Nos. 278, 280 and 282 Greenwich street, and No. 100 Warren street, in this 
city, occupied in part by the ‘“‘assured as wholesale and retail druggists, 
keeping and using such goods and materials as are incidental to that busi- 
ness.” In the typewritten portion of the policies privilege is granted to 
the assured ‘‘to do such work and use such materials as are usual in the 
business of wholesale and retail druggists.” 

The standard policy expressly provides that, ‘“‘any usage or custom of 
trade or manufacture to the contrary notwithstanding,”’ it shall be void if 
any one of several articles shall be “kept, used or allowed” upon the in- 
sured premises. The written portion of the policy, as has been many times 
held, must prevail over and control the meaning of the printed portion 
thereof. Hence, notwithstanding the prohibitory language of the policy, 
in view of the fact that Tarrant & Co. were insured as ‘‘wholesale and re- 
tail druggists,’ and permission was granted to said corporation ‘“‘to do 
such work and use such materials as are usual in the business of whole- 
sale and retail druggists,’’ it must be held that the insured was free to 
keep and use any of the prohibited articles to such an extent and in such 
quantities as the law of the State or the ordinances of the municipality or 
the custom of business, consistent with and not infringing upon such law 
and ordinances, permitted, but no further. 

It cannot be successfully argued that the insurer intended to license the 
insured to do that which it was expressly prohibited by law from doing 
(see secs. 764 and 767 of the Greater New York Charter); nor can it be said 
that the insurer impliedly contracted to permit the keeping and using of 
goods incidental to the carrying on of the business of wholesale and retail 
druggists inconsistent with or in violation of law. If, therefore, notwith- 
standing the modification of the printed portion of the policy by ‘the writ- 
ten portion thereof, it appears that the owner had in the building quan- 
tities of any of the prohibited articles in excess of the quantities allowed 
by law, the policies would, as to such owner, be void. 

If this conclusion be correct, the policies upon the building of Tarrant 
& Co. are, as to it, the insured, void; but such would not be the condition 
as to the mortgagee. As to him, they are valid, for their invalidity arose 
through no fault on his part, and the remedy of the insurers is to. pay to 
the mortgagee the amount of the mortgage to the extent of the insurance, 
and thereupon become subrogated to his rights pursuant to the express 
terms of the mortgagee clause annexed to the policies. 

IIl.—THE CONTENTS OF THE TARRANT BUILDING. 


So far as the contents of said building belonged to ‘“‘Tarrant & Co.,”” the 
corporation, the typewritten provisions of the policies that I have seen are 
in substantial accord with those contained in the building policies, and it 
must, therefore, be held that, in view of the circumstances heretofore 
stated, such policies are void if the insured kept or used in the premises 
articles to an extent prohibited by law. _ 

So far as such contents belonged to persons other than Tarrant & Co., 
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and were insured under separate policies, where such insured themselves 
violated neither the provisions of their respective contracts of insurance 
nor impinged upon statutory provisions or ordinances, it would, in gen- 
eral, appear to be clear that such insured have valid claims for the amount 


of their respective losses. The only question that would arise as to the 
liability of the insurers in such cases is in those where the line of demar- 
cation between the loss by fire and the loss by explosion is clear. 1f such 
line of demarcation can be ascertained and fixed, the liability of the insur- 
ers for the loss due directly to the explosion, as separated from the loss 
attributable directly to the fire, is open to serious question. 


III.—LossEs ON AND IN OTHER BUILDINGS, WHERE FIRE FOLLOWED EX- 
PLOSION. 


The next subject for consideration is the liability of the insurers for 
losses on buildings and their contents which were destroyed or partially 
destroyed by explosion, and fire thereafter occurred therein or thereto. 
There would appear to be no difference as to the rule to be applied to 
losses on buildings or their contents. The standard policy expressly pro- 
vides that the insurer ‘‘shall not be liable for loss caused directly or in- 
directly * * * (unless fire ensues, and, in that event, for the dam- 
age by fire only) by explosion of any kind.’’ In other words, where an 
explosion and its consequent destruction come first, and fire ensues, the 
insurer, under the standard policy, is, by the express terms thereof, liable 
only for the loss by the fire. In such cases the burden, it is well settled, 
is upon the insured to distinguish between the damage caused by the fire 
and that caused by the explosion, for the simple reason that, by the con- 
tract, the insurer is liable to him only for the loss by fire, and-not for that 
caused by the explosion. This, naturally, involves a question of fact, de- 
pending for its solution upon the facts and circumstances of each par- 
ticular case, concerning which honest minds may well differ as to the 
amount of fire damage. 

Again, in cases properly coming under this heading there may be some 
in which it will be difficult to determine whether the first destructive agent 
was, in point of fact, the fire or the explosion, and in such cases the ques- 
tion as to which happened first must be determined as one of fact. 

There may also be cases where the explosion, by its destructive force, 
caused the fall of all or a part of an adjoining or neighboring building, and 
that there was no fire in such building until after such fall; and in 
such cases there would appear to be no doubt but that under the “fall 
clause” of the policy, which provides that “if a building or any part 
thereof fall, except as a result of fire, all insurance by this policy on such 
building or its contents shall immediately cease,’’ the insurers would not 
be liable either for the damage thereto or for any loss upon the contents 
thereof. 

IV.—Loss CAUSED BY EXPLOSION ALONE. 


The next class of cases that is presented for consideration is that where 
there was no fire, and the damage was solely due to the explosion. 

Here, again, it is proper to say that the insurance was against loss by 
fire only, and that there was no loss to the subject matter of the insurance 
except .by explosion, an expressly excepted cause of damage under the 
terms of the standard policy. It is true that the explosion may be said to 
have been caused originally by a fire at, as the case may be, a greater or 
less distance from the particular premises; but it is manifestly clear, as 
to at least very many, if not all, of such cases, that no damage would ever 
have occurred to the subject matter of the insurance had it not been for 
the explosion. In other words, there was here, as has been well said, 
‘‘added a new element of destruction which rendered it impossible to con- 
trol or prevent the consequence which would naturally follow from the 
fire.’ This was explosion, a new, distinct and powerfully destructive 
agency, not ordinarily a necessary consequence of a fire, and one to which 
the destruction, so far as this class of cases is concerned, is alone at- 
tributable. Under such circumstances, I am of opinion, after a very care- 
ful examination and consideration of the subject, that the insurers are not 
liable. 





The National Association of Life Underwriters. 
THE committee on membership of the above named association has issued 
the following circular: : 

To the Local Associations.— Acting upon a suggestion by the president, your 
committee on membership beg to invite attention to the desirability of increasing 
the membership of local associations by inducing to join, not only the general 
agents of all level-premium companies, but every worthy sub-agent; and thus, by 
including them within the pale of your good influence, prevent many of the 
evils that have fastened themselves on our business like parasites. 

The annual dues could be made less to sub-agents than is paid by general 
agents. Some of the associations have already adopted this plan. But not until 
every solicitor feels that it pays to be good, by conforming to association meth- 
ods, will the evils of the business be eradicated. 

Please write to the president whether there are any general agents or managers 
in your field who are not members of your association, giving the names of 
their companies and addresses, and whether it is desirable or undesirable to 
have them become members. 





Nebraska Fraternal Congress. 

A MEETING of the representatives of all fraternal organizations doing 
business in Nebraska was called at Omaha, and convened at 2:30 p. m. 
October 30, 1900. The fraternities were well represented, a permanent 
organization was perfected and by-laws adopted. Officers were elected 
and committees appointed, the most important committees being the ex- 
ecutive committee and one on legislation. The Nebraska legislature 
meets in January, and this congress will take up the matter of having 
passed the National Fraternal Congress uniform bill, including the ques- 
tion of minimum assessment rates, and other questions considered by the 
National Fraternal Congress at Boston. F. F. Roose of Omaha, supreme 
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president of the Fraternal Union of America, was elected President; H. 
M. Warring, Omaha, of the Ancient Order United Workmen, vice-presi- 
dent; W. E. Sharp, Lincoln, of the Highlanders, secretary, and J. T. Yates 
of the Woodmen of the World, treasurer. This body will convene again 
in December, and the legislative committee will take up the matters re- 
ferred to, at once, and report at that session of the congress. 





MERE MENTION. 


Life Insurance Notes. 
—Rates on the gold bond debenture contract of the Equitable Life are beiny 
revised. 


—J. B. Thorsen of Chicago has become a general agent for the Prudential Life 
in that city. 

—The New York Life has appointed Charles R. Fishburn & Co. as district 
agents at Roanoke, Va. 


—The Northern Central Life of Toledo has appointed J. Sherman Porter as 
local agent at Gallipolis, O. 


—W. M. Dunbar of Cincinnati has joined the forces of the Mutual Benefit 
Life, under State Agent Drewy. 


—Frank W. Gowen of Philadelphia has been commissioned as an agency man- 
ager for the Union Mutual Life. 


—It is rumored that a stock life insurance company is being organized at 
Worcester, Mass., with $500,000 capital. 


—The Provident Savings Life will place all new business on a three and one- 
half per cent basis after January 1, 1901. 


—A. A. Cooper, supreme treasurer of the American Brotherhood, a Kansas 
City (Mo.) fraternal order, committed suicide last week. 


—The position of city manager with a prominent life insurance company is still 
open, as will be seen by reference to our advertising columns. 

—James O. Wynn, Southern manager of the Prudential, with headquaiters at 
Atlanta, was recently married to Miss Adelaide Evans of Aberdeen, Miss. 


—Notwithstanding the excitement incident to the election, the October busi- 
ness of the Bankers Life of Nebraska was nearly double the business of the same 
month in 1899. 


—A man capable of taking charge of a good-sized district for a well known life 
insurance company should lose no time in replying to the advertisement in 
another column. 


—H. A. Van Heyde has been appointed general agent of the Washington Life, 
with headquarters at Columbus and Cincinnati, O. He was formerly a special 
for the United States Life. 


—The inaugural meeting of the recently formed Insurance institute of Montreal 
was held last week. A large number of gentlemen prominent in Canadian insur- 
ance circles were in attendance. 


—Calvin S. Smith, general agent of the Penn Mutual Life, recently wrote two 
continuous instalment policies on the lives of a prominent Chicago attorney and 
his wife, said to be for $250,000 each. 


—Hon. A. E. Orr, president of the Rapid Transit Commission, and James 
Stillman, president of the National City Bank, succeed the late E. N. Gibbs and 
W. L. Strong as trustees of the New York Life. 


—W. H. Ballew has been appointed general agent of the Home Life for Ten- 
nessee, with headquarters in Chattanooga. He was formerly with the American 
Union, and has been very successful in the field. 


—Frederick W. Pratt of Washington, D. C., has been appointed to succeed 
his father, the late Adam Pratt, as resident vice-president of the National Life, 
U. S. A., as required by the charter of the company. 


—A. A. Braun has been appointed manager of the Provident Savings in 
Northern Louisiana, with headquarters in Shreveport. He is a son of Max 
Braun of New Orleans, who is manager for the entire State. 


—A recent decision handed down by the Supreme Court of Mississippi holds 
that a divorced wife cannot collect a policy on the life of the man from whom she 
is thus separated, when the policy is made in her favor as wife. 


—The Fidelity Mutual Life of Philadelphia has good reason to be proud of its 
Alabama agency, which is managed by C. B. Jennings, at Birmingham. He has 
made an increase of over 100 per cent in new business this year. 

—The Security Mutual Life of Binghamton, N. Y., has appointed George H. 
Rowley and F. Ww. Webber general agents at Chicago. The latter gentleman was 
formerly with the New York Life at Washington, D. C., and New York. 


—Wisdom & Levy, general agents of the Equitable Life at New Orleans, La., 
have found it necessary to add considerable space to their already large offices. 
This is one of the best equipped and most successful agencies in the country. 


—Charles H. Peabody, general agent of the Penn Mutual Life at Chattanooga, 
Tenn., died last week at his residence in that city. Deceased was fifty-nine years 
old, and was very prominent in the social and political affairs of Chattanooga. 


—Week before last. the Delaware agency of the Mutual Life of New York, 
under the management of Hubert N. Fell, held its fifth annual convention at 
Wilmington. A banquet was served as a wind-up in honor of Professor Stewart. 


at which that gentleman made one of his usual entertaining talks. 1. Layton 
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Register of Philadelphia, president of the National Association of Life Under- 
writers, was also a guest, and received a warm welcome when introduced by the 
toast master- 

—The Empire Mutual Annuity and Life Insurance Company of Atlanta, Ga., 
has been chartered to operate on the co-operative plan. Its incorporators are 
J. G. Truitt, S. C. Calloway, W. H. Reid, E. C. Calloway, Alfred Truitt and 
Samuel Barnett. 

—Charles H. Wilcox, general special agent of the Prudential, with headquarters 
in Atlanta, will shortly be transferred to Washington, D. C., where he will 
probably have charge of the company’s business in the District of Columbia and 
part of Maryland. 

—B. J. Weil & Co., Montgomery, Ala., State agents for the Travelers of Hart- 
ford, have been compelled, owing to rapidly increasing business, to secure larger 
quarters, and have taken handsome offices on the ground floor, corner Lee and 
Tallapoosa streets. 

—William J. King of St. Louis has been appointed general agent of the 
Massachusetts Mutual Life. His territory embraces about two-thirds of the State 
of Missouri, and includes the above mentioned city. He succeeds James Gross, 
who recently resigned. 


—Thomas W. Wrenne, who has charge of the Buffalo, N. Y., loan department 
of the Massachusetts Mutual Life, has been appointed by Governor Burton of 
Tennessee to represent that State at the Pan-American Exposition, which will 
be held at Buffalo next year. 

—The Illinois Life Insurance Company of Chicago is having a very satisfactory 
experience in its first year as a legal reserve company. Its October business 
was double what it was a year ago, and the outlook for the remainder of the 
year is all that can be desired. 

—The American Guaranty Company of Chicago has issued a handsome pamphlet 
containing a number of reproductions of letters of commendation ‘received from 
several of its certificateholders in various parts of the country. It forms a 
very attractive canvassing document. 

—Agents of the Germania Life have ceased making estimates as to future 
returns on policies, by order of the company. All literature relating to such 
estimates has been recalled, and the agents will hereafter show only what the 
company stands ready to guarantee in the way of results. 

—F. W. Danner, general agent of the Equitable Life at Richmond, Va., appears 
well up on the list of fifty leading agencies of the society in paid-for business for 
the month of October and for the ten months of the year. This applies not only 
to the results of his agency, but also to his personal work. 


—National Mutual Life Association of Minneapolis publishes a list of a large 
number of its policyholders who have contributed to a fund started by it for the 
benefit of the Galveston sufferers. The company has already sent its check for 
$400 from this fund, and | as hopes of raising the sum of $1000 in all. 

—It is understood that the Germania Life is contemplating using the three per 
cent reserve basis in its published statement after the first of the year, but no 
increase is to be made in premium rates. The internal affairs of this company 
have been administered practically on the above basis for some years past. 


—A number of members of the defunct Home Forum Benefit Order of 
Chicago are talking reorganization. .hey claim that the concern is being forced 
into bankruptcy, and they have appointed a committee to take action in the 
matter and see what can be done to keep the order from complete dissolution. 


—A vigorous campaign for business is being waged by the directors of the 
South Atlantic Life. The resident directors in the larger towns are calling the 
business men together and addressing them on the advantages of supporting a 
home company. North Carolina and Virginia are the States now being worked. 


—R. L. Cooney, recommended for the appointment of Southern inspector of 
agencies of the New York Life, by President McCall, will cover Arkansas, Mis- 
sissippi, Louisiana, Western Tennessee and Fulton county, Ga. The company 
has about 340 agents in this territory. Mr. Cooney’s headquarters will be in 
Atlanta. 

—In another column a Southern life insurance company advertises for an 
active young man as superintendent of agencies. ‘his affords a first-rate opening 
for anyone desiring to grow up with the South, where the opportunities in the 
next decade will, perhaps, be more numerous than in any other section of the 
country. 


—A suit has just been decided in Massachusetts against the Worcester Fire 
Protective Department. At a fire the department spread covers over and took 
charge of a number of pianos which were destroyed. The owner claimed he 
could have saved them if he had been allowed to, and has secured a verdict in 
his favor. 

—In the suit of Caldwell against the Phcenix in the Supreme Court in Illinois, 
Caldwell was given judgment for the full amount of his policy. The Phoenix con- 
tested the claim on the ground that the property had changed ownership, as 
Caldwell had given a bond for deed of the property. The court held that a bond 
did not transfer title. 


—Business of the Mutual Reserve Fund for the month of October shows a 
substantial increase over the corresponding month of last year, especially in the 
United States, where an increase of more than thirty per cent is shown. The 
November business also shows a handsome increase, despite the excitement in- 
cidental to the political campaign. 

It is quite magnanimous of The Insurance Register to declare that since it 
has been working in the field of casualty insurance other insurance journals are 
beginning to give the subject more attention. THe SprecTaToR appreciates the 
special reference to it, but a glance through our files will show that we devoted 
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considerable attention to casualty insurance long before The Insurance Register 
was even thought of. By the way, our contemporary is to be reminded that 
when two articles are clipped from our columns and reprinted in one of its issues 
the crediting of only one is not sufficient. 

—C. W. Davis, receiver of the Oshkosh (Wis.) Mutual, which failed in 1889, has 
asked the Circuit Court to be discharged. This company was organized by a 
Mrs. Smith, who interested a large number of local capitalists, and at one time 
did an extensive business. ‘The liabilities amounted to $25,000. The receiver has 
paid dividends amounting to forty-one per cent. 

—The case of the Capital Insurance Company of Jackson, Miss., vs. S. W. 
Jacobs of Chicago et al., has been transferred to the Federal courts in New 
Orleans. This suit involves the right of several concerns to recover bonds 
which are now held by the receiver of the company. It 1s claimed that Jacobs 
had no right to transfer the securities to the Capital. 


—The Life Underwriters Association of Charleston, S. C., is the first one 
formed since I. Layton Register became president of the national body. Its 
officers are as follows: President, E. P. Guerard; vice-president, O. E. Johnson; 
secretary-treasurer, McM. C. King. The executive committee consists of the 
above officers and H. J. P. Kinloch and J. O. Mattison. 


—W. Percy Crenshaw, manager of the Metropolitan’s ordinary agency in 
Chicago, is giving the salary plan a trial. Each agent he employs makes a con- 
servative estimate of the amount of business he can write each month, and his 
salary is based on that estimate. In case he fails to reach his mark a pro rata 
reduction is made in his salary for the month, and in case he passes it he receives 
a contingent. ; 

—Official announcement is made that on January 1 next the Mutual Reserve 
Fund will change its standard of reserve valuation from the Actuaries’ Table and 
four per cent interest to the American Table and three and one-half per cent. 
This change will necessarily involve a slight change in premium rates and values. 
The association will also embody in its new contracts some more liberal and ad- 
vantageous provisions, 

—The Pacific Mutual Life has recently appointed Allen M. Forbush general 
agent for Oklahoma and Indian Territories, with headquarters at Oklahoma City; 
J. Frank Wilcox, at Scranton, Pa., and Hume & Higgins, for Western New 
York. The ordinary department of this company has written new business 
amounting to $8,100,000 in the first ten months of 1900, as compared with $5,340,000 
in the corresponding period of last year. 

—Judge P. A. Orton of Darlington, Wis., author of the law providing for the 
taxation of life insurance companies passed by the Wisconsin legislature last 
year, has filed with the State tax commission his reply to the arguments which 
have been made in favor of the modification of that measure. He says that life 
insurance companies are business enterprises and not charities, and their assets 
should be taxed the same as other property. 

—An interesting life insurance case was on trial last week at Louisville, Ky. 
M. W. Johnson, an agent in Kentucky for the New York Life, took out a $50,000 
policy some time ago, and tendered a note in payment of the first premium. 
The company refused to accept the note unless it was secured, and Johnson 
returned the policy, with the request that it be replaced by two policies of $15,000 
and $25,000 respectively. He again tendered his notes in payment of the initial 
premiums, and shortly after receiving a letter from the company refusing to 
accept his notes unsecured he died. A verdict against the company was rendered. 


—The recent election as a director of the Equitable Life Assurance Society of 
Wm. H. McIntyre is another evidence of the ability of the late Henry B. Hyde 
in picking out young men of brains. Mr. McIntyre entered the service of the 
Equitable as an office boy in 1879, and soon won his way to the front. For a 
number of years he acted as confidential man and private secretary for Mr. Hyde, 
and was never found wanting. Some time back he was made assistant secretary 
of the society, and is now honored by being promoted to the directorate, where 
he finds other men who have been similarly honored. The Equitable has always 
recognized merit in its employees, and has a staff so well trained that it does not 
find it necessary to go outside to find persons capable of filling even the highest 
positions. 

—The methods pursued by the Kansas Mutual Life of Topeka during the past 
few years of actively working the territory contiguous to its home State seem to 
be panning out very satisfactorily. In the first nine months of the present year 
its new business showed an increase of more than $800,000 over the same period 
of 1899, and in the same time more than $130,000 were added to the assets. In 
view of the enormous expense attendant on the procuring of new business in 
States remote from the nead office, young and comparatively small companies 
act the part of wisdom in concentrating their efforts to the home and adjacent 
States. By following this plan the Kansas Mutual is strengthening itself finan- 
cially and creating a record which will materially aid it in the future when cir- 
cumstances warrant it in opening up additional territory. : 

—The life insurance men of Oregon have organized the “Oregon Life Under- 
writers Association,” and at a meeting, held at Portland Saturday, November 3, 
the following officers were chosen: President, C. W. Sherman, Penn Mutual; 
first vice-president, W. S. Pond, Mutual Life; second vice-president, H. G. 
Colton, Massachusetts Mutual; secretary, R. H. Pickering, Mutual Benefit; 
treasurer, T. H. McAllis, Union Mutual. An executive committee of eight was 
also elected, of which the president, secretary and treasurer are, by the consti- 
tution, members. The other members of the committee are: C. A. McCargar, 
JEtna; H. G. Colton, Massachusetts Mutual; William Goldman, Manhattan; D. 
BB, Morgan, Connecticut Mutual; B. T. Scott, Washington. The association 
starts out with the best prospects of success, as the general agents of nearly 
every legal reserve life insurance company operating in Oregon, together with 
several of the special agents, have already joined. 
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Fire Insurance Notes, 
—Commissioner Emil Giljohann of Wisconsin was re-elected. 
—Kansas insurance men are agitating a State fire marshal law. 
‘Fred Lentz was elected Commissioner of Insurance of North Dakota. 
W.C. Roach & Co., of Paris, Ill., have sold out to James R. Beckett & Co. 
Frank F. Merriam, Insurance Commissioner of Iowa, was re-elected for two 
years. 

—A bill to create an insurance department has been introduced in the Vermont 
legislature. 

—Henry H. Boudinot, for fifteen years a fire inspector in Terre Haute, Ind., 
died last week. 

—Advices from the West indicate that lake marine losses will not be as heavy 
this year as last. 

—Charles Weston will succeed John F. Cornell as State Auditor, having super- 
vision of insurance in Nebraska. 

—John A. Cosmus of Ohio will succeed the late A. S. Douglas of Middletown, 
N. Y., as special agent in eastern New York for the Continental. 

—R. R. Manners, long connected with the adjusting department of the Phenix 
of Brooklyn in Chicago, has established an office as an independent adjuster. 

—Charles H. Garrison, formerly Indiana special agent of the Grand Rapids, 
will remove to Detroit and work in conjunction with Special Agent Champlin. 

—A reward of $500 has been offered by the National Board of Fire Underwriters 
for the arrest of the person who set fire to the Victoria Cottage at Long Branch, 
NJ. 

—W. Wirt Leggett, formerly Ohio State agent of the Firemens, has enlisted 
in the regular army, and has been assigned to the Philippines with the Sixth 
Infantry. 

—The city council of Burlington, Vt., is considering the demands of the in- 
surance fraternity to lay additional pipe lines around the railroad and lumber 
yard district. 

—At a meeting of the Nassau, Chatham and Schodack Mutual of Nassau, N. Y., 
an assessment of fifteen cents on every $100 was levied to meet the losses of the 
past summer. 

—Rates in Arizona, outside of Tucson and Phcenix, have been advanced. So 
far this year the losses have amounted to about 200 per cent of the premiums in 
that Territory. 

—The courts have decided that the insurance companies are not liable for the 
property destroyed by the authorities in Honolulu to check the plague in the 
Chinatown district. 

—The Gamewell Fire Alarm Company has demanded possession of the fire 
alarm sytem, which has been in operation in Laporte, Ind., for the last ten 
years, because of non-payment. 

—New Hampshire has taken up its agencies with Simrall & Co. of Covington, 
Heckle at Newport, and Barnet at Dayton, and placed the entire jurisdiction 
with E. E. Walker & Co. of Covington. 

—The New York Insurance Department has finished the examination of the 
Munich Reinsurance, as of June 30, 1900, with the following result: Aggregate 
assets, $1,087,515, with liabilities of $849,877. 

—The Millers and Manufacturers of Minneapolis has decided to remain in 
Ohio, but to confine its operations to mutual insurance, in accordance with the 
ruling of the Insurance Superintendent. 

—Johnson & Higgins are said to be handling policies of the Wilmington Fire 
of Delaware, which, it is alleged, they purchased last July. The capital amounts 
-to $40,000; assets, $47,500, and surplus, $591. 

—Joseph A. Gonche, a broker in New Orleans, has filed suit against the suc- 
cessor of E. Fenner Henderson, who committed suicide, for $8500, alleged to be 
due on twelve notes sold him by Henderson. 

—Washington, D. C., agents are working for the creation of an insurance de- 
partment which will prevent the organization of irresponsible companies in the 
District, and will place the business on a better basis. 

—The Home of New York has issued a strong circular letter opposing the 
proposed deposit law in Tennessee. A number of companies have intimated 
that they will retire from the State if the law is passed. 

—An assessment of $250 each has been levied upon the underwriters of the 
old Traders Fire Lloyds to meet the claims which were pending when the con- 
cern reinsured in the Traders Fire Insurance Company. 

—C. P. McAvoy, late of Maitland & McAvoy of Chicago, and Manager Feiler 
of the Western Underwriters Association, are expected to form a partnership, to 
be known as Feiler & McAvoy, to operate in Cook county. 

—The sprinklers in the building of the American Cereal plant in Chicago 
rendered valuable assistance in the last fire. The Chicago fire department 
attached the sprinkler pipes and pumped water to good advantage. 

—Application of Feiler & McAvoy for membership in the Chicago Underwriters 
Association cannot be considered as long as the case against Maitland & Mc- 
Avoy remains unadjusted. Charges have also been filed against Mr. Feiler. 

—Merchants Co-Operative Fire held its annual meeting at Utica, N. Y., last 
Friday. The statement showed 222 policies in force, aggregating $536,575. Losses 
during last year amounted to less than $1000; a_surplus of $5467 is on deposit. 


—Secretary Herbert Wilmerding of the Philadelphia Fire Underwriters Asso- 
ciation has sent a circular to members requesting that all defects in risks noticed 
by their inspectors be reported to the association for action upon blanks furnished 
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for that purpose. It is believed that the request of the association that a defect 
be remedied would carry more weight than would that of a single company; and 
the rate could be adjusted to the increased hazard if the request was ignored. 


—George W. Spencer, Rolla V. Watt, William McDonald and Thomas J. Con- 
roy were elected to: succeed four retiring members of the executive committee 
at the semi-annual meeting of the Board of Fire Underwriters of the Pacific. 


—George H. Burnett, manager of the fire department of the North British and 
Mercantile at the home office, has decided to retire. He has been a prominent 
figure in the underwriting world. He became manager of the company in 1872. 


—The executive committee of the Massachusetts Association of Local Fire 
Insurance Agents is endeavoring to gather data on the questions of multiple 
agencies and overhead writing, to submit at the next meeting of the association. 


—Two representatives from New Zealand are making a tour of the world 
gathering data on the world’s fire fighters. They have expressed their views 
on the American system, and say it is far superior to those in European 
countries. 

—Secretary Harding of the Cincinnati Board has issued a bulletin advancing 
the rates fifty cents on merchandise, etc., in houses artificially cooled other than 
solely by the storage of ice, unless the consequential damage clause is attached to 
the policy. 

—C. O. Collman, president of the German of Freeport, celebrated his seventy- 
eighth birthday last week. Sixty members of the field and office force attended 
an elaborate banquet, at which Mr. Collman was presented with a handsome 
cane and a quantity of cut glass. 

—The annual meeting of the Farmers Mutual of Redwood Falls, Minn., took 
place recently. The secretary’s report showed receipts for the year of $7827; 
losses paid, $5450, and total disbursements, $7,583. It wrote 446 policies aggregat- 
ing $542,275 during the year, and has 1678 policies, aggregating $1,887,173 in force. 

—The annual statement to be presented for the year ending October 31, of the 
Monitor Insurance Company of Oakland county, Mich., will warrant an assess- 
ment of $2.20 per $1000. It has now about 4200 members, and carries about 
$7,700,000 of risks. The annual meeting will be held the second Monday in 
January. 

—The General Insurance Agency Company of Toledo, recently incorporated, 
made application to the Toledo Board for membership, but same was tabled, as 
some of the local agents regard it as a rebating scheme, although the directors 
of the new concern have passed resolutions to adhere strictly to tariff rules and 
practices. 

—Ottawa Board of Trade and City Council had a conference last week with the 
fire appliance committee of the Canadian Underwriters Association in regard to 
the raise in rates of that city. Numerous demands for improvements were made 
by the fire committee, among them being engines, water supply and new rules 
regarding roofing. 

—Two St. Joseph, Mo., agents, John Brown of the Commercial Union and C. 
N. Robinson of the North British, have been fined fifty dollars for operating 
without a municipal license. Companies are contesting the right of municipali- 
ties to assess a privilege tax upon agents under the Missouri statute, and an 
appeal has been made in both the above cases. 

—Considerable of the private working of the Underwriters Club of Detroit is 
coming out in the suit of Jacob Guthard & Son. One member has stated that 
he was fined fifty dollars for not showing his books. Others testified that they 
had refused business from the Guthards for fear of getting in hot water with the 
club. Judge Hosmer has reserved his decision. 


—Two companies who canceled their risks on the Smeltzer Arms Company in 
Kansas City have been unable to secure possession of their policies. The return 
premiums were tendered but C. J. Smeltzer refused same, and applied to the 
general agents of the companies at Chicago for information. No information 
was given, but they insisted upon the cancellation. 

—A committee from the Milwaukee Board of Fire Underwriters is discussing 
the rates and agreement on the Cudahy property, with the governing committee 
of The Union. At present, in consideration of a certain rate, all the business 
en the said property is placed through Chicago local agents, and the new pack- 
ing-house schedule will materially advance the present rate. 


—The Appellate Court in Chicago has affirmed the findings of the lower court 
in a suit brought by the Manchester against the Insurance Company of the State 
of Illinois for $3300, the amount of a policy of reinsurance on the Pacific Elevator 
destroyed in 1896. The Insurance Company of Illinois telephoned to cancel 
its policy, which message the Manchester claimed was never received. The 
court held that the reinsuring company was not liable. 








N OLD LINE LIFE COMPANY IS LOOKING 

for an active, intelligent young man as Super- 
intendent of Agencies in the Southeastern States. 
Good salary and promotion for the man who knows 
the business and has the judgment to find good agents 


and train them. 
Address “Superintendent,” 


Care of THE SPECTATOR, 
Box 1117, New York. 
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ISTRICT MANAGER. 
This position is not yet filled. Address at once. None but thor- 
oughly capable men need apply. Exclusive territory. 
Address V. P., 


care of SPECTATOR COMPANY. 





USINESS NEVER BETTER!—A FIRST CLASS 
special agent, with a record to date and exceptional references, 
can obtain a good contract in the best field in the United States, where 
everything is prosperous. One million dollars will be written by our 
agents before January first. Apply 
BRUCE WHITNEY, Manager Central and Nothern Illinois, 
THE MUTUAL LiFE INSURANCE COMPANY OF NEW YorK, 
General Offices: Rooms 204-5-6-7-8-9 Masonic Temple, Peoria, Ill. 








UPERINTENDENT OF AGENCIES WANTED 
for a Canadian Life Insurance Company, A good salary and 
commission will be paid to a person having the necessary qualifica- 
tions. References required. State past experience. 
> Address ‘‘F,”’ SPECTATOR, 
P, O. Box 1117, NEW YORK 





ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 

The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Wituram E. Starr, Actuary of the State Mutual Life Assurance Company, 

Price, postpaid, - - $1.00. 

THE SPECTATOR COMPANY are exclusive selling agents for this publication 

95 WiLL1AM StrgEzT, N. Y 


THE OSTERMOOR PATENT 
ELASTIC. FELT tila l 5 








The best $50.00 hair mattress 








Serge made is not its equal in cleanli- 
Binding and ness, durability or comfort. We 
closing the 


pay ali express charges, and 
sell on the distinct agreement 
that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


Ix you are skeptical about its 
merits or don’t need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking; it gives full 
particulars. 

Patent Elastic Felt consists 
of airy, interlacing, fibrous 

ae ‘ sheets, of snowy whiteness and 
great elasticity; closed in the tick by hand, and -zever mats, loses shape or gets lumpy. 
Is perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 
be removed for washing without trouble. Softer and purer than hair can de; no ree 
picking or re-stuffine necessary. 


tick by hand, 





TRADE-MABE 


2 ft., 6 in. wide, weight 25 Ibs.,_ = » - $8.35 
3 ft. wide, weight 30 Ibs., - - - 10.00 
3 ft., 6 in. wide, weight 35 Ibs.,  - - - 11,70 
4 ft. wide, weight 40 Ibs., - - - 13.35 
4 ft., 6 in. wide, weight 45 Ibs.,  - = ~ 15.00 


All 6 feet, 3 inches long, or any length desired. 





Not for sale py stores, A few unscrupulous dealers are trying to 


EXPRESS PREPAID EVERYWHERE. 
WARNING Sse eS Se 
OSTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushfoned 25,000 Churches. Send for our book, ‘*Church Cushions.’’ 








HE NORTHEASTERN NEW YORK GENERAL 

Agency of The Mutual Life Insurance Company of New York 

would like to correspond with one or two agents who may anticipate a 

change of their agency relations the first of the year. To those who can 

show satisfactory references as to integrity and ability as personal writers, 
satisfactory remuneration will be-offered. 

Address, T. HOWARD LEWIS. General Agent, 
Albany, N. Y. 





NE OF THE LARGE COMPANIES OFFERS A 
position of city manager to the man best fitted for the place. 
Contract must be closed this month. 


Address MANAGER, 
P,. O. 1117, New York City 





= UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





FeLEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. :; 

A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS. Managers for lowa and Nebraska, 

: Des Moines Iowa. 





HE ATTENTION OF LIFEINSURANCE 


agents is drawn to the favorable contracts of 


THE PROVIDENT SAVINGS LIFE. 

Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates. 
For particulars apply to 

HAROLD V. CLEAVER, 


Manager Manhattan Department, 258 Broadway. 





ANTED—TWO GOOD MEN, BUSINESS PRO- 
ducers and all round hustlers, to come to Arkansas and aid me in 
closing the century year in leading all my rivals, as is my custom. Com- 


missions and advances. liberal. 
H. L. REMMEL, Gen’l Agent, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
For Arkansas and the Indian Territory. Little Rock, Ark 





VERY LIBERAL CONTRACT AND PERMANENT 
position will be given a reliable and experienced man as man- 
ager of desirable territory in the state of Washington with head- 

quarters in one of the best cities in the state—where the company is well 


established. North Pacific Department 
Penn Mutual Life Insurance Company of Phila. 
SHERMAN & HARMON, General Agents, 
Portland, Oregon. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this. S. J. MASTERS, Warder Building, 
Washington, D, C. 
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Mercantile fgencies. 


Prominent Hgents and Brokers at Chicago. 








OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing then REPORTS, INVESTIGATIONS and IN5PEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. 1 have per- 
mission to refer to any of the many Companies for whom I now do business. Correspond- 
ence solicited. 


CHARLES B. HOLMES, Proprietor 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 


EW ENGLAND MUTUALLIFEINS.CO. 
POST OFFICE SQUARE, BOSTON, MASS. 


I i RID ccicuctsnenenininninntianinsinniinndeienionnieela $29,541.428.63 
OSES Re wn cocccn sere cent ccnaceecchenek voxessuseecs cate 26.828,656.66 


All forms of Life and Endowment Policies issued. 2,705,771.97 

Cash distributions paid upon all policies, 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President, . F. Tru, Secretary. 
ALFRED D. Fosrer, Vice-President. Wo. B. Turner, Ass’t Sec’y. 


182 NASSAU S8T., NEW YORK, N. Y. 














SAFETY FUND INSURANCE 


IAGARA FIRE INSURANCE CO. 
Or NEw York. 


Office, 46 CEDAR STREET. 








Prominent Agents and Brokers. 


ee 


ILLIAMSON & WOFFORD, Memphis, Tenn. 


REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES 








WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES 


Reference: R. G. Dun & Co. Correspondence solicited, 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





W. C. Bennett. ESTABLISHED 1869, J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 239 Walnut Street, Philadelphia, Pa. Special attention given to 

S wrolvus Ines. 

OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 


Wilmington, Del., and other standard stock companies. Excess Lines 
Solicited throughout the United States and Canada, 


4II AND 413 WALNUT ST.. PHILADELPHIA, PA. 


T. HAY & BRO., GENERAL AGENTS, 
e RALEIGH, N. C. 


Eest facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 


Largest English and American companies represented. 





. 











AV ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY. at Hartford Conn. 








OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
¢ 166 La SALLE STREET, CHICAGO. 


Besessenting Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





— D. CLARKE CO., 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 
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JOHN NAGHTEN. 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


M, J. NAGHTEN. 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





Geo. W. Montcomery. M. L. C. FunkHovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemen’s Ins. Co;, Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Estahlished 1876, 
T. H, WesstTer. E. N. Winey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie STREET, CHICAGO. 


A. W. Becxer. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





i R. WILSON & CO.,, 
234 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents for the 
COMMERCIAL FIRE INS. CO. oF WILMINGTON, DELAWARE, 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ESTABLISHED 1890. 


J. RUSSELL & CO., 
e 177 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





HE McGILLIARD AGENCY CO. 
General Agents of the 
SERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, In¢ 
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Hictuarial, 


AVID PARKS FACKLER. 
Ex-President Actuarial Society 


CONSULTING ACTUARY, 


35 NAssAU St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 


yw C. WRIGHT, 











Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK STREET (Room 77), BosTON; or Box 1034, MEDFORD. MAss. 
Telephone, ‘‘ 2662 Boston.”’ 


re MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N. Y. 
R. E. FORSTER. CHAS. H. LEMAISTRE. 
Carrere ACTUARIES. 


150 Nassau St., New YorK. 
1cor Chestnut St., PHILADELPHIA. 














Life Insurance Loans and Investments. 
-IFE INSURANCE POLICIES PURCHASED. 


Endowment, tontine and distribution 
Give larger cash and loan values than 








Loans on same 6 per cent. 
policies discounted at 6 per cent. 
companies, 

JOHN V. FOX, 108 DEARBORN STREET, CHICAGO, ILL 











Onsurance Adjusters, 








ESTABLISHED 1866. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE. 12 South St. 








Insurance Lawyers. 


L D. GARRETT COMPANY, 
, 29 LIBERTY STREET, New York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 100. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899, 
General and Special Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent om receipt of five cents in stamps. 























THE SPECTATOR COMPANY, 
95 William Street, NEW YORE 





O MATTER WHAT YOU ARE CALLED; 


be it Agent, Broker, Canvasser— 
IF YOUR BUSINESS IS GETTING 


applications for life insurance you will be interested in reading the booklet 


entitled 
‘““A LITTLE STORY,” 


which incidentally discloses why some agents are better paid than others. 
Sent free on request. 


THE PENN MUTUAL LIFE INSURANCE CO. 
921-3-5 Chestnut Street, Philadelphia. 








QUEEN 


Ins.Co. of America. 
NEW YORK 





INCOKPORATED BY SPECIAL ACT OF CONGRESS, 1868. 


HE NATIONAL LIFE INSURANCE COMPANY 
OF THE UNITED STATES OF AMERICA, 


WASHINGTON, D. C. 


C. E. Mabie, President. 
O. D. Wetherell, Vice-President and Treasurer. 
R. E. Sackett, Secretary and Gen’! Manager. 


Principal Branch Office: 157-163 La Salle Street, 
CHICAGO, ILL. 


Full Paid Capital, $1 000,000.00. 
Paid Policyholders Since Organization, $6,443.040.99. 





HE MANHATTAN FIRE INS. CO,, 
45 Cedar Street, New York. 





CHARTERED 1869. 





CAPITAL PAID IN, $500,000. 
DOES BUSINESS THROUGH AGENTS ONLY. 
NO OVERHEAD WRITING. 








DANIEL MYERS, President. J. W. DURBROW, Secretary. 
C. B. SQUIRE, General Manager. 





HE LIFE INSURANCE COMPANY 
OF VIRGINIA. Organized 1871. 
HOME OFFICE, RICHMOND, VA, 
G. A. WALKER, President. J. W. PEGRAM, Secretary. 


The Pioneer Industrial Insurance Company of the South. 


This is a regular Life Insurance Company, chartered by the Legislature of 
Virginia. and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the twenty-nine years of its operation. 


Total Payment to Policy-Holders Since Organization, 
OVER THREE AND ONE-HALF MILLION DOLLARS, 








Competent and reliable Industrial Agents can always find employment. 
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THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, $ 16,000,000 


W. A. BREWER, Jr., 
President. 


A GOOD OPPORTUNITY FOR THE RIGHT MAN. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA 


Desires to secure energetic, capable, and trustworthy men as district 
general agents of its Life Department, in the States of New York and 
New Jersey, and also as local agents of its Accident and Health policies 
in all the principal cities in those States. 

The Company is prepared to grant to satisfactory parties, good 
contracts, providing for liberal commissions, No one need apply who 
is not willing and able to write personal business, beside securing busi- 
ness through agents and brokers. 

Address stating age, experience, and giving references, 

EARLES F. HOLMES, Secretary Eastern Department, 
174 Broadway, New York City. 


E. S. FRENCH, 
Vice-President. 











IDELITY FIRE INSURANCE CoO., 


BALTIMORE, MD. 


CASH CAPITAL, $500,000.00 


J. J. COURTNEY, President. SEYMOUR MANDELBAUM, Vice.-Pres. 
JAS. H. STONE, Secretary-Treasurer. 





Davis & Shepherd, Western Managers, Chicago, III. 





WE WILL BOND YOU. 


THE 


UNITED STATES 


FIDELITY GUARANTY 
COMPANY. 


BALTIMORE, MD. 
8. W. Cor. German and Calvert Sts. 
$1,500,000.00 
1,825,427 I6 
2,188,577.83 


TownseEnp Scott, Treas. 


Cash Capital, - «= 
Surplus to Policyholders, - - - 
Total Cash Resources, - - - - 


Joun R. Bianp, Pres. Gro. R. Cattis, Sec. 
Istpor Rayner, Gen, Counsel. 





CTOBER SUPPLEMENT TO THE HANDY GUIDE. 


The Spectator Company has issued the second supplement to the 
1900 edition of The Handy Guide to Premium Rates, Applications and 
Policies. This supplement contains new policies for such companies 
as have recently issued new forms, thus bringing The Handy Guide 
fully up to date. Copies will be furnished to those subscribers to The 
Handy Guide whose names appear on our books at twenty-five cents 
each. The price to non-subscribers will be fifty cents. The Handy 
Guide, with the two supplements bound in, will be furnished for $2.50, 
postpaid on receipt of price. Address all orders to 


THE SPECTATOR COMPANY 
95 William Street, New York. 





VER $1750 FIRST YEAR, OVER $2500 
second year paid to agents who write one application 


daily. For particulars, write 
A. E. FORREST, Secretary, 


NORTH AMERICAN ACCIDENT INS. CO, 


217 La SALLE STREET, CHICAGO. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY (st, 1900. 


ASSETS..... stole whale leieiersiaiereie's rrrerre ree eevee 
SURPLUS IN UNITED STATES.... 


» + -$1,854,554.94 
663,081.97 


eeereeeeseece 





HE MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Assets, Jan. 1, 1900, $23,819,937.17. 
Surplus, - = -« 


Liabilities, $21,835,114.54 
$1,984,822.63. 


JOHN A. HALL, Presipenrt. HENRY M. PHILLIPS, Secretary 


Albany Office: 10 and 11 Natl. Com. Bk. Bldg., W. F. Winship, Manager 
Syracuse Office: 424 Onondaga Co, Sav. Bk. Bldg., Dow, Behm & Co., Managers 
Buffalo Office: 706 D. S. Morgan Bldg., Dow, Behm & Co., Managers 
New York Office: 71 and 73 BROADWAY 

Grorce J. Wicut, Manager. 





DJstRicr MANAGERS WANTED. 


Territory in 


Pennsylvania, Ohio, Missouri and Iowa. 
ROYAL UNION MUTUAL LIFE INSURANCE COMPANY, 


FRANK D. JACKSON, President. SripNEY A. Foster, Secretary. 
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EW HAMPSHIRE FIRE INS. CoO., 


MANCHEsTER, N. H. 
Capital paid in in cash 
Reserve for all liabilities, including reinsurance, January 1, 1900 
Net Surplus 


U. C. CROSBY, Pres. N. P. HUNT, Vice-Pres. F. W. SARGEANT, Sec’y. 
T. Y. BROWN, Agent, 61 William Street, New York. 


INCORPORATED IN 1 
ERMAN INSURANCE COMPANY, 


FREEPORT, ILL. 
Cash Capitals: <.cccsisccceces Seetuevcededscsceddccacedseacddagavddoccsccenacs ° 
Assets, J anua 
petites includi 
Net Surplus. 
Cc. O. COLLMAN, President. HENRY BAIER, Vice-President, 
D. B. SCHULTE, Treasurer, WM. TREMBOR, Secretary. 
F, M, GUND, Assistant Secretary. 








HE MASONIC EQUITABLE ACCI- 
DENT ASSOCIATION, 
131 Devonshire Street, Boston, Mass. 
AMPLE ASSETS. UP-TO-DATE POLICIES. 
Agents wanted in New York, Pennsylvania and Ohio, 
WILLIAM H. JONES, General Manager. 


ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO. OF ROCKFORD, ILL. 
Total™Assets, Jan, Ist, 1900 $497. 155. 13 
Liabilities, 4-7:450.90 


Surplus above all liabilities $43Y,704.23 
Losses paid since organization, Scrip dividends paid since organization, $8,953. 





Cash dividends paid since organization, $ 

HENRY W. PRICE, President. 
GEO. B. KELLEY, Vice-President. 
ORGANIZED FBEB. 11. 1881. 


Bees 


ORGE W. CARSE, Secretary. 
F. F. WORMWOOD, Treasure r 





INSURANCE CoO., 
OF NEW ORLEANS. 

CAPITAL STOCK 

ASSETS JAN. 1st, 1900 


ALBERT P. NOLL, President. 
GEO. MEYER, Secretary. 








OF INDIANAPOLIS, IND. 
Capital Stock..... Ui vatiiawevatasupuecean $200,000.00 
Assets, January I, 1900 ; 238,851.00 
Surplus as regards Policyholders 213,160.00 
CHARLES SCHURMANN, President. 





TAKE NOTICE! 








NSURANCE MEN WHO WANT THE MOST 
liberal contract in existence for SICK, ACCIDENT and DEATH 
benefit insurance, address, COLUMBIAN RELIEF FUND ASSOCIATION, 
Indianapolis, Ind. All claims GUARANTEED by a Reserve Funddeposited 
with the Auditor of State of Indiana. 





HE INTERNATIONAL REGISTRY CO. 


(Incorporated under the Laws of the State of New York.) 


Special Accident Insurance combined with registration for identification and care in 
sickness, accident or death. 
$500.00 Policy, $1.00 a year; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 
RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 
THE INTERNATIONAL REGISTRY CO. 


P R. CUNNINGHAM, SEcRETARY. 189 Broadway, New York, 





CORRESPONDENCE SOLICITED | 


| Gross Assets, January Ist, 1900 

| Liabilities 

5 ee NE EAR s. nai oc nse cen naeedeeeceaneeewns 
H. R. GOGREVE, Vice Prest | 


| Losses Paid since organization 


HE INDIANA INSURANCE COMPANY | 


THOS. B. LINN, Secretary. | 


OS Ge PLACE FOR YOUR OVER-AGED 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YORK, 





CHARTERED 187%. 
The Oldest New York Company in its Line. 


January 1, 1900, 


Assets, - - - - $484,823.01 
Caprrat ano Net Suapus, © - 330,621.41 


™~ EuGEene H. WINSLOW.... President. 
— D. \ i paeamaanals 2 

” “CHAS. F. PoGGE, Gen. Agt., v 
No. 164 La Salle St., CHICAGO 











\ RAILWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


AVM ASS SUNS SS GREAT Gs 





ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 
$487,740 
215,659 
$272,081 





ony : $1,305,896 
Dividends paid since organization 





| C. B. SHOVE, President. 


S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





RISKS is no longer to send them to your Company and 


| have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


| Indianapolis, Ind., who make a specialty of OLD PEOPLE'S 


INSURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 





DETECTIVE WIRE 


Use MONTAUK FIRE 


TWO CONDUCTORS 
PORQUE ROR OEE RRR ROR 
for your electric bell connections and you can retire at night with a feeling of security, knowing that you cannot be caught unawares 


by fire. This wire will discover and report fire automatically, and give an alarm when it is most needed—at the outbreak of the fire. 
It_is equally valuable when placed on the ‘well-known danger line of buildings. The only fire detecting wires in the world. 


MONTAUK MULTIPHASE CABLE CO., 100 Broadway, NEW YORK. 
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OF NEW YORK. 


POLICIES 


Large Benefits, 
Low Rates, 


ACCIDENT 
HEALTH 


Best Commissions. 


Memes. 6. 6. kw ee 
Birplus .. . 6s es 


$779,385.45 
365,124.30 





KRIMBATI C. ATWOOD, 
SECRETARY, 


290 BROADWAY, - - - - - - NEW YORK. 





Life, Temporary and 
Deferred Annuity Values, 


American Experience 
Net 3 and 3%/2°% 


COMPUTED BY 
WALTER C, WRIGHT. 


These are two sets of tables printed on cards, ten to each set, which will 
be found of value in every life insurance office. 
PricES: Complete copy of either table (10 cards), $7.50. 
cs ‘« —** both tables (20 cards), 10.00. 


, Additional copy of either table, - - 2.50, 





Survivors of 100 Persons Insuring at Any Age 
from 20 io 69 During Any Number of Years 
from 1 to 60, by American Experience Table. 


This is a table prepared for the use of agents, showing what chance an 
applicant for an endowment policy has of surviving the endowment period. 


PRICES: One hundred copies, - - - $5.00. 
For each additional hundred copies, 2.50. 


Address all orders to 
THE SPECTATOR COMPANY, 


gs WILLIAM StT., New York. 








The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEw York.) 


THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERIGA. 


Is represented in all the principal cities of the United States and in Canada. 





A present clientage of over Five Million Policy-holders attests its popularity. 


Assets of over Fifty Millions of Dollars, with Liabilities th Demonstrate Its 
Forty-three Millions, anda Surplus of over Seven Millions of Dollars § Financial Stability 


The Payment of over Two Hundred and Fifty Death 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF OVER §$800,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Anpy honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No, 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’y 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Med. Director. 
A. S. KNIGHT, Asst. Med. Director, 





“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 


Is «5 0 cdincea eek Seketaesteaaseaee - -$ 4,000,000.00 
ee eee eee Eee rT re . 13,019,411.20 
Se Ds 5 iv coe carn ieee Vinereanoeate 3, 861,796.13 
Die TR ovo ve ons cene xed ee eT eee ee 5,157,615.07 
Surplus as to Policyholders....... Lire tenrwerete anes eee 9,157,615.07 
BPGSSES PAIG IH ST FOES 65.0:0:0i0's 6v.0'0eese% wwiedeeeeeecices O5;G4F; 004.50 


WM. B. CLARK, President. 
W. H. KING, Secretary. E. O. WEEKS, Vice~Pres. 
A.C. ADAMS, 


HENRY E. REES, } Assistant Secretaries. 





WESTERN BRANCH, { KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents 
NORTHWESTERN BRANCH, f WM. H. WYMAN, Gen’! Agent. 


Omaha, Neb. | W. P. HARFORD, Ass’t Gen’! Agent. 


PACIFIC BRANCH, Gen’1 
San Francisco, Cal. { BOARDMAN & SPENCER, t Agents 


f CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE | NEW YORK, 52 William St. 
DEPARTMENT | BOSTON, 05 Kilby St. 
PHILADELPHIA, 229 Walnut St. 





